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CIN: L24100MH1993PLC071376 

(A Government of India Recoginsed Export House) 
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Office No. 301/302, 3rd Floor, Atlanta Center, Near Udyog Bhavan 
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Date: 8t November, 2025 

National Stock Exchange of India Limited, BSE Limited, 

Exchange Plaza, Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 

Bandra Kurla Complex, Bandra (East), Mumbeai - 400001 

Mumbai - 400051 

Scrip Symbol: SHREEPUSHK Scrip Code: 539334 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting of Shree Pushkar Chemicals & Fertilisers Limited held on 8th 

November, 2025 

Pursuant to Regulations 30 and 33 read with Schedule III of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby 

inform that the Board of Directors of the Company at its Meeting held today i.e. Saturday, 8t November, 

2025, inter alia, considered, discussed and approved the following: 

A. Unaudited Standalone and Consolidated Financial Results for the Second Quarter and Half Year 
ended 30th September, 2025: 

In accordance with the Regulation 33 of the Listing Regulations, please find enclosed herewith the 

Unaudited Standalone and Consolidated Financial Results for the Second Quarter and Half Year 

ended 30t September, 2025 and limited review reports for the said period issued by the Statutory 

Auditors of the Company. 

B. Expansion of Madhya Bharat Phosphate Private Limited, a Material Wholly Owned Subsidiary 

of the Company at Meghnagar, Jhabua, Madhya Pradesh: 

Capital Expenditure of Rs. 350 crores in Madhya Bharat Phosphate Private Limited, a Material 

Wholly Owned Subsidiary of the Company at Meghnagar, Jhabua, Madhya Pradesh for Complex 

Fertilisers and further expansion of such Unit to cater the growing demand of customers. 

The details as required under Part A of Schedule III of Listing Regulations read with SEBI Master 

Circular No SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024, as amended are 

enclosed as Annexure A. 

C. Increase in Authorised Share Capital of the Company and Consequential Amendment to the 

Memorandum of Association of the Company: 

In view of the aforementioned expansion, increase in Authorised Share Capital of the Company from 

the existing Rs. 32,50,00,000/- (Rupees Thirty Two Crores Fifty Lakhs Only) divided into 3,25,00,000 

(Three Crores Twenty Five Lakhs Only) equity shares of face value of Rs.10/- each to Rs. 

33,50,00,000/ - (Rupees Thirty Three Crores Fifty Lakhs Only) divided into 3,35,00,000 (Three Crores 

Thirty Five lakhs Only) equity shares of Rs.10/- each, by creation of additional 10,00,000 (Ten Lakhs) 

equity shares of 3 10/- (Rupee Ten Only) each and Consequential Amendment to the Memorandum 

of Association of the Company. 
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SHREE PUSHKAR CHEMICALS & FERTILISERS LTD. 
CIN: L24100MH1993PLC071376 

(A Government of India Recoginsed Export House) 
An1S0O9001:2015 & 14001:2015 Certified Company 

Office No. 301/302, 3rd Floor, Atlanta Center, Near Udyog Bhavan 
Sonawala Road, Goregaon (East), Mumbai - 400063, India 

Tel.: + 91224270 2525 Fax: + 91 22 2685 3205 

D. Raising of Funds by Issue of Fully Convertible Warrants to the Promoter of the Company on 

Preferential Basis: 

Issuance of upto 7,36,196 (Seven Lakhs Thirty Six Thousand One Hundred and Ninety Six Only) 

Fully Convertible Warrants, carrying an entitlement to subscribe to an equivalent number of equity 

shares of face value of Rs. 10/- each, at a price of Rs. 407.50/ - (Rupees Four Hundred and Seven and 

Fifty Paise Only) each or at a price being not lower than the minimum price determined in 

accordance with the Chapter V of SEBI (Issue of Capital Disclosure Requirements) Regulations, 

2018, as amended on a Preferential Basis to Mr. Gautam Gopikishan Makharia, Promoter and Joint 

Managing Director of the Company in view of the aforementioned expansion. 

The details as required under Part A of Schedule III of Listing Regulations read with SEBI Master 

Circular No SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11" November, 2024, as amended are 

enclosed as Annexure B. 

E. Extra-Ordinary General Meeting: 

e Approved that the Extra-Ordinary General Meeting of the Company will be held on Wednesday, 

10th December, 2025 at 3:00 p.m. Indian Standard Time through Video Conferencing/Other 

Audio Visual Means in accordance with the relevant circulars issued by Ministry of Corporate 

Affairs and Listing Regulations; 

e The Cut-Off Date shall be Wednesday, 3+ December, 2025 for determining the Members who 

are entitled to avail the facility of remote e-voting as well as e-voting system as on the date of the 

Extra-Ordinary General Meeting; 

e Appointment of Mr. Sanam Umbargikar, Partner of M/s DSM & Associates, Peer Reviewed 

Practicing Company Secretaries Firm as a Scrutinizer to scrutinize the Remote E-Voting and E- 

Voting at the Extra-Ordinary General Meeting of the Company; and 

e Other matters incidental and consequent to convening of Extra-Ordinary General Meeting of the 

Company. 

The Meeting of the Board of Directors commenced at 3:00 p.m. and concluded at 4:40 p.m. 

The above information is also available at the website of the Company i.e. www.shreepushkar.com 

This is for your information. Kindly take the same on record. 

Thanking you. 

Yours faithfully, 

For Shree Pushkar Chemicals & Fertilisers Limited 

Pankaj Manjani 

Company Secretary & Compliance Officer 

Encl.: as above 
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S K Patodia & AssociaTes LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Quarterly and Half Yearly Unaudited Consolidated 
Financial Results of Shree Pushkar Chemicals & Fertilisers Limited Pursuant to the Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED 

% 

Place : Mumbai Membership Number : 146268 
Date : November 8, 2025 UDIN : 25146268BMIYSQ8724 \o< 

& 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Shree Pushkar Chemicals & Fertilisers Limited (“the Parent”) and its subsidiaries (the Parent and 
its subsidiaries together referred to as ‘the Group”), for the quarter and half year ended 
September 30, 2025 (‘the Statement”), being submitted by the Parent pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, (“the Regulation”). 

This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(‘Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder (“Ind-AS”) and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of the Parent Company’s personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33 (8) of the Regulations to the extent applicable. 

The Statement includes the results of the following wholly owned subsidiaries, 

- Kisan Phosphates Private Limited 
- Madhya Bharat Phosphate Private Limited 

Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For S K Patodia & Associates LLP 
Chartered Accountants 
Firm Registration Number: 112723W / W100962 

o) 
Dhiraj Lalpuria 
Partner 

Registered Office 

(LLP Identification No 

+ Unit No. 202, 2nd Floor, Sumer Plaza, Marol, Andheri (East), Mumbai - 400 059 
Tel.: +91 22 6958 6482 | Email : info@skpatodia.in | Website : www.skpatodia.in 

ACE - 4113) 
(S K Patodia & Associates (a partnership firm) converted into S K Patodia & Associates LLP with effect from December 15, 2023)



SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED Regd. Offic - 301/302, Atlanta Centre, Opp. Udyog Bhawan, Goregaon East, Mumbai - 400063 Tel. - 022 42702525, Fax - 022 26853205, Email-info@shreepushkar.com, Website - www.shreepushkar.com CIN - L24100MH1993PLC071376 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

2 in Lakhs (except EPS) [ st | Particulars Quarter Ended Half Year Ended Year Ended No. Soptember 30, [ June 30, | September 30, | September 30, | September 30, March 2028 2025 2024 2025 2024 31, 2025 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 1 income 
a. |Revenue from Operations 25,508.62 2545054 17.562.28 50959.16 36.982.17 80,628.27 b, [Other income 32830 37299 28301 701.29 62242 1,076.84 Total Income 25,836.92 2532353 17,845.28 51,6045 37,604.59 81,705.11 2 Expenses 
2. [Cost of Materials Consumed 15,195.51 15,119.19 12,349.42 30314.70 25.406.79 55,744 41 b, |Changes in Inventories of finished goods and work-in-progress 1,854.41 1.939.62 (1.536.39) 379403 (1.85065) (4.802.71)| <. [Employee Benefit Expenses 1,325.12 1,130.90 126160 2.456.02 2.300.72 512685 d. [Depreciation and Amortisation Expenses 589.19 586.43 56287 117562 111867 226452 e.  [Finance Costs 17427 115.92 35.24 2%0.19 7667 22878 1. |Other Expenses 451004 434952 3579.66 8.859.56 745054 16.170.18 Total Expenses 2364854 23,241.58 16,252.40 46,890.12 34,502.74 74,732.02 3 Profit Before Tax (1-2) 2,188.38 258195 1,592.89 4,770.33 310185 6573.09 4 [Tax Expenses: 
a | CumentTax 20470 40156 239.90 696.26 46085 94987 b. | Deferred Tax 73.35 8471 2139 158.06 2522 16148 Total Tax Expenses 368.05 48627 261.29 85432 485.08 111135 5 Net Profit for the period / year (3-4) 1,82033 2,09568 1,331.60 391601 261577 536174 6 [Add: Gther Comprehensive Income (net of tax) 

Items that will not be reclassified to profit or loss 
Re-measurement of net defined benefit obligations 134 1.20 (3.03) 254 (5.55) 530 7 Total Comprehensive Income (5+6) 82167 2,086.88 1,32857 391855 261022 586704 8 [Paid-up equity share capital (Face Value of € 10/- sach) 5.233.77 323377 323377 323377 323377 323397 ° [Gther Equity (excluding revaluation reserve) 

5065447 10 [Eamings Per Share (EPS) (of Z 10/- each) (not annualised) 
a [Basic 563 648 414 12141 820 1825 b._|Diuted 563 648 413 1211 817 1822 

Notes : 

1. The above unaudited consolidated financial results of the Group for the quarter and half year ended September 30, 2025 were reviewed by the Audit Committee and thereafter approved by the Board of Directors in their meeting held on November 08, 2025. The Statutory Auditors have carried out a limited review of these. financial results for the quarter and half year ended September 30, 2025 and have issued an unmodified report on these results. 

2. This statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3. The Board of Directors of Madhya Bharat Phosphate Private Limited and Kisan Phospates Private Limited (wholly owned subsidiaries of the Holding Company) have 
respectively at their board meetings heid on 20th December. 2024, approved a scheme of amalgamation between Madhya Bharat Phosphate Private Limited 
(‘Transferor Company/First Applicant Company’) with Kisan Phosphates Private Limited (Transferee Company/Second Applicant Company’) and their respective 
shareolders (*Scheme?). This Petition for Scheme of Amalgamation is pencing before Hon'ble National Company Law Tribunal, Mumbai Bench. 

4. During the quarter, the Holding company in its 32nd Annual General Meeting held on September 29, 2025, has declared dividend of ¥ 2.00 per share (On the face value of Z 10 per equity share) amounting to ¥ 646.75 lakhs. 

5. Dyecol Color Technologies Private Limited (‘DCTPL") has been incorporated in Mumbai, Maharashira on 3rd September, 2025, as a Wholly Owned Subsidiary of the Company and the Certificate of Incorporation was received from Ministry of Corporate Affairs on such date. 

6. The Group s engaged in manufacture of Chemicals & Fertilisers, consequently the Group does not have separate reportable business segment for quarter and half year ended September 30, 2025. 

7 Figures relating to the previous period(s) / year have been regrouped / rearranged, wherever necessary, to make them comparable with those of the current periodiyear. 

o On behalf of the Board of Directors 
7 Rssop: Pushkar Chemicals & Fertilisers Limited /50 2222005 
S ran & 

1157 oo \& x [ 11272 S <o «il 100962 | Punit Makharia AL /) (Chairman & Managing Director) Mumbai, 08th day of November. 2025 K/,) &/ DIN : 01430764 s DT 
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SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED 
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMEER 30, 2025 

(% in Lakhs) 
As at As at 

September March ko, 30,2025 31,2025 
(Unaudited) (Audited) 1|ASSETS 

|1. Non-Current Assets 
{ (a) Property, Plant and Equipment 29.115.14 30271.58 | (b) Capital Work-In-Progress 8,908.63 5.428.08 

(c) Goodwill 
486.82 486.82 

(d) Intangible assets under development 
162 162 

(e) Financial Assets 

() Investments 1.049.52 968.03 (i) Others 496.54 45033 
(f) Other Non-Current Assets 

1,407.39 1.778.74 
Sub Total - Non-Current Assets 41,465.66 39,385.20 

2. Current Assets 

() Inventories 
6,600.60 16,026.71 

(b) Financial Assets 

(i) Trade Receivables 
21.29367 17.426.93 

(ii) Cash and Cash Equivalents 
665.40 27370 

Bank Balances other than Cash and Cash Equivalents 1,067.84 222897 
(iv) Investments 

14,246.01 846186 
(v) Loans 

18.00 2037 
(vi) Others 

0.40 037 
(c) Other Current Assets 

4,635.12 2,871.80 
Sub Total - Current Assets| 48,527.04 47,310.71 

Total Assets| 89,992.70 86,695.91 

H|EQUITY AND LIABILITIES 

Equity 
(@) Equity Share Capital 

323377 323377 
(b) Other Equity 

54,573.01 50,654.47 

Sub Total- Equity/ 57,806.78 53,888.24 
LIABILITIES 

1. Non-Current Liabilities 

(@) Financial Liabilties 
() Borrowings 683.35 1581 
(ia) Lease liabilities 

121.96 23336 
(b) Provisions 

183.50 175.20 
(c) Deferred Tax Liabilities (net) 

4,049.06 3889.82 
(d) Other Non-Current Liabilities 

170.45 158.20 
Sub Total - Non Current Liabilities | 5,208.32 4,472.39 2. Current Liabilities 

(a) Financial Liabilities 

() Borrowings 14.421.76 9,864.38 
{ia) Lease liabilities 

21786 195.40 (ii) Trade Payables 
(a) total outstanding dues of micro enterprises and small enterprises 710.23 601.61 (b) total outstanding dues of creditors other than micro enterprises and small enterprises 9,371.32 15,118.99 (iii) Other Financial Liabilities 

2657 3501 
(b) Other Current Liabilities 

1,738.42 233528 
(c) Provisions 

- - 
(d) Current Tax Liabilities (net) 

491.44 184.60 
Sub Total - Current Liabilities| 26,977.60 28,335.27 

Total Equity and Liabilities| 89,992.70 86,695.91 

i - 
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SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED 
UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 

(in Lakhs) Particulars For the half year For the half year 
ended ended 

September 30, 2025 September 30, 2024 ‘A-Cash Flow from Operating Activities 
Net profit before tax 477033 3,101.85 Adjustments for: 
Depreciation and amortisation 1.159.54 1,118.67 Finance costs 290.19 7667 Other Income: (224.75) (404.46) 
Interest Income 

(437.30) (211.98) Allowances for Credit Losses. 1959 15.13 (Profityloss on sale of investment (11.20) (5.89) Operating profit/(loss) before working capital changes 5,566.39 3,689.99 

Movement in working capital 
Decrease/(Increase) in Inventories 942511 (3,158.25) Decreasel(Increase) in Trade Receivables (3,886.31) 1414.46 Increase/(Decrease) in Trade Payables (5:639.05) 2,706.03 Increasel(Decrease) in Other Non-Current Liabilities 12.25 450 Increase/(Decrease) in Other Current Liabilities (596.86) 1421 Increase/(Decrease) in Other Current Financial Liabilities (8.43) 515 Decreasel(Increase) in Other Current Financial Assets (0.04) - Decrease/(Increase) in Other Current Assets (1.751.92) (797.39) Decrease/(Increase) in Other Non Current Asssts 37138 (40.28) Increase/(Decrease) in Long Term Provisions 1201 212 Decreasel(Increase) in Other Non Current Financial Assets 46.21) (14.02) Decreasel(Increase) in Financial assets - Loans 236 15.32 Cash Generated From Operations 346165 394183 Income taxes paid (net of refunds) (400.82) (47257) Net cash flow generated from / (used in) operating activities (A) 3,060.83 3,469.26 

B. Cash Flow from Investing Activities 
Purchase or Construction of Property, Plant & Equipment (including capital work-in-progress) (3.483.66) (2,668.53) (investment in)/ Realisation of Fixed Deposits and Margin Money 1.161.12 (3.764.55) (Investments in)/ Realisation of mutual funds and bonds (5,629.69) 1,865.13 Interest Income Received 437.30 211.98 Net Cash used in Investing Activities (B) (7,514.92) (4,355.97) 

C. Cash Flow from Financing Activities 
Share application money received against prefrential issue of share warrants - 113525 Proceeds from/ (Repayment of) Financial Borrowings (net) 5224.92 (525.83) Payment of Lease Liabities (88.94) 496,81 Finance costs (280.19) (76.67) Net Cash flow (used in) from Financing Activities (C) 4384579 1,029.56 
Net Increase/(decrease) in cash and cash equivalents (A+B+C) 391.70 14285 

Cash and cash equivalents at the beginning of the year 27370 4287 Cash and cash equivalents at the end of the year 665.40 185.72 Net Increasel(decrease) in cash and cash equivalents 391.70 142385 

Note : The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, ‘Statement of Cash Flows". 

e 
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S K Patodia & Associartes LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly and Half Yearly Unaudited Standalone 
Financial Results of Shree Pushkar Chemicals & Fertilisers Limited pursuant to the Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED 

Place : Mumbai Membership Number : 146268 i« 
Date : November 8, 2025 UDIN : 25146268BMIYS02456 \ 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
Shree Pushkar Chemicals & Fertilisers Limited, (‘the Company”) for the quarter and half year 
ended September 30, 2025 (“the Statement”), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. (‘the Regulation”) 

This Statement, which is the responsibility of the Company’s management and approved by the 
Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), 
as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of the Company’'s personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S K Patodia & Associates LLP 
Chartered Accountants 
Firm Registration Number: 112723W/ W100962 

Dhiraj Lalpuria % 5 
I/~ 

A 

Partner 112723w \ & 
f=d1} 
/i W10006: 

Mumbai 

Registered Office 

(LLP Identification No 

: Unit No. 202, 2nd Floor, Sumer Plaza, Marol, Andheri (East), Mumbai - 400 059 

Tel.: +91 22 6958 6482 | Email : info@skpatodia.in | Website : www.skpatodia.in 
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SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED 
Regd. Office - 301302, Atlanta Centre, Opp. Udyog Bhawan, Goregaon East, Mumbai - 400063 

Tol. - 022 42702525, Fax - 022 26853208, Email-info@shreepushkar.com, Website - www.shreepushkar.com 
CIN - L24100MH1993PLC071376 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

2in Lakhs (except EPS) 
[ s Particulars Quarter Ended Half Year Ended Year Ended 
| No. September30, [ June30, | September30, | September30, | September 30, March 
| 2025 2025 2024 2025 2024 31,2025 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 
T income 

a. |Revenue from Operations. 13.932.27 14,365.82 10,755.87 28,208.09 2217287 5127392 
b, [Other income 215.54 32919 229.75 54473 51261 764.38 

Total Income 14,1a7.81 14,695.01 10,985.62 28,842.82 2268548 52,038.30 
2 Expenses 

a. [Cost of Materials Consumed 7.979.68 728475 7,684.62 15.264.43 14,905.20 3419027 
b, [Changes in Inventories of finished goods and work-in-progress 623.36 1536.89 (1.211.26) 216025 (1.331.20) (25543.69) 
c. |Employee Benefit Expenses 930.19 835.86 916.00 1.766.05 1,695.33 371514 
d. |Depreciation and Amortisation Expenses 439.51 43743 42147 876.94 83769 169282 
e. |Finance Costs 11043 67.91 2711 17834 60.57 19596 
f. |Other Expenses 276186 3,131.07 222843 589292 475138 1047513 

Total Expenses 12,845.03 13,203.81 10,066.38 26,138.94 2091897 47,72563 
3 Profit Before Tax (1-2) 1,302.78 1,401.10 919.24 270388 1,766.51 4,312.67 
4 Tax Expenses: 

a | CurentTax 230.09 246.05 160.96 47614 309.16 756.93 
b. | Deferred Tax 1427 71.38 431 8565 1488 17419 

Total Tax Expenses 24438 317.43 16527 561.79 324.08 93142 
5 [Net Profit for the period / year (3-4) 1,058.42 1,083.67 753.97 2,142.09 144247 338155 
6 [Add: Other Comprehensive Income (net of tax) 

Items that will not be reclassified to profit or loss 
Re-measurement of net defined benefit obiigations 179 160 (255) 339 @73) 713 

7 Total Comprehensive Income (5+6) 1,060.21 1,085.27 75142 2,145.48 1,437.74 338868 
8 [Paid-up equiy share capital (Face Value of 2 10/- each) 323377 323377 323377 323377 323377 323377 
B Gther Equity (excluding revaluation reserve) 40,673.08 
10 [Eamings Per Share (EPS) (of 2 10~ each) (not annuaised) 

a. |Basic 327 335 234 662 452 1053 
b._|Diluted 327 335 234 662 451 10.51 

Notes : 

1. The above unaudited standalone financial results of the Company for the quarter and half year ended September 30, 2025 were reviewed by the Audit Committee and 
thereafter approved by the Board of Directors in their meeting held on November 08, 2025. The Statutory Auditors have carried out a limited review of these financial 
results for the quarter and half year ended September 30, 2025 and have issued an unmodified report on these results. 

2. This statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies 
Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3. During the quarter. the company in its 32nd Annual General Meeting held on September 29, 2025, has declared dividend of Z 2.00 per share (On the face value of Z 10 
per equity share) amounting to ? 646.75 lakhs. 

4. Dyecol Color Technologies Private Limited ("DCTPL') has been incorporated in Mumbai, Maharashtra on 3rd September, 2025, as a Wholly Owned Subsidiary of the 
Company and the Certificate of Incorporation was received from Ministry of Corporate Affairs on such date. 

5. The Company is engaged in manufacture of Chemicals & Fertilisers, consequently the Company does not have separate reportable business segment for quarter and half 
year ended September 30, 2025 

6. Figures relating to the previous period(s) / year have been regrouped / rearranged, wherever necessary, to make them comparable with those of the current period/year. 

On behalf of the Board of Directors 
e Pushkar Chemicals & Fertilisers Limited 

o e o 
LT it Makharia 

(Chairman & Managing Director) 
Mumbai, 08th day of November, 2025 DIN : 01430764 



SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED 
STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025 

(2in Lakhs) 
[y Asat Asat 

Soptember March 
i 30,2025 31,2025 

(Unaudited) | _(Audited) 
i[ASSETS 
1. Non-Current Assets 
| (a) Property. Plant and Equipment 2322393 24,096.20 

(b) Capital WorkIn-Progress 793043 542808 
(c) Intangible assets under development 162 162 
(@) Investment in Subsidiary 384242 384242 
(e) Financial Assets 

() Investments 104952 968.03 
(i) Others 1175 11501 

(f) Other Non-Current Assets 1.247.04 122315 
Sub Total - Non-Current Assets 37,4071 3567451 

2. Current Assets 
(@) Inventories 3576.94 662585 
(b) Financial Assets 

() Trade Receivables 13.956.69 1331122 
(@) Cash and Cash Equivalents 2081 2199 
(i) Bank Balances other than Cash and Cash Equivalents 53945 171808 
(v) Investments 8817.35 584767 
) Loans 1547 .70 
() Others 0.40 037 

(©) Other Current Assets 3.447.54 196119 
Sub Total - Current Assets| 3037445 29,504.07 

Total Assets|___ 67,78147 6517858 

1|EQUITY AND LIABILITIES 
Equity. 

(2) Equity Share Capital 323377 323377 
(b) Other Equity 4281856 40673.08 

Sub Total- Equity| 46,0233 43,906.85 
LIABILITIES 
1. Non-Current Liabilities 

(2) Financial Liabitties 
() Borrowings 68286 1388 
(ia) Lease labiiies 119.30 23336 

(b) Provisions 16493 16263 
(c) Deferred Tax Liabilties (net) 3412.14 3.325.00 
(d) Other Non-Current Liabilties 99.03 2,03 

Sub Total - Non Current Liabilities 441835 3827.00 
2 Current Liabilities 

(@) Financial Liabiites 
() Borowings 862804 738146 
(ia) Lease liabiiies 21333 195.06 

(i) Trade Payables 
(@) total outstanding dues of micro enterprises and small enterprises 47128 43216 (b total outstanding dues of creditors other than micro enterorises and small enterprises 6725.45 842930 (i) Other Financial Liabilties 2368 3223 

(6) Other Curren Liabilies 945.14 881.53 
(c) Provisions . . 
(d) Current Tax Liabiltes (net) 24357 93.00 

Sub Total - Current Liabilities| 1725048 744473 

Total Equity and Liabilities 778147 6517858 

FRN 
112723W/ 
W100962 



SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED 
UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 

(% in Lakhs) 
Particulars For the half year ended For the half year ended 

September 30, 2025 September 30, 2024 

A. Cash Flow from Operating Activities 
Net profit before tax 
Adjustments for: 
Depreciation and amortisation 
Finance costs. 
Other income 
Interest Income. 
Allowances for Credit Losses 
(Profit)fioss on sale of Investment 
Operating profit/ loss before working capital changes 

Movement in working capital 
Decrease/(Increase) in Inventories. 
Decreasel(Increase) in Trade Receivables 
Increasel(Decrease) in Trade Payables 
Increase/(Decrease) in Other Non-Current Liabilities. 
Increase/(Decrease) in Other Current Liabilities 
Increase/(Decrease) in Other Current Financial Liabilities 
Decreasel(Increase) in Other Current Financial Assets 
Decreasel(Increase) in Other Current Assets 
Decrease/(Increase) in Other Non Current Assets 
Increase/(Decrease) in Long Term Provisions 
Decreasel(Increase) in Other Non Current Financial Assets 
Decreasel(Increase) in Financial assets - Loans 
Cash Generated From Operations 
Income taxes paid (net of refunds) 
Net cash flow generated from / (used in) operating activities (A) 

B. Cash Flow from Investing Activities 
Purchase or construction of Property, Plant & Equipment (including capital work-in- 
progress) 
(Investment in)/ Realisation of Fixed Deposits and Margin Money 
(Investments in)/ Realisation of mutual funds and bonds 
Interest Income received 
Net Cash from/ (used in) Investing Activities (B) 

C. Cash Flow from Financing Activi 
Share application money received against preferential issue of share warrants 
Proceeds from/ (Repayment of) Financial Borrowings (net) 
Payment of Lease Liabilities 
Finance costs 

Net Cash flow from / (used in) Financing Activities (C) 
Net Increase(decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 
Net Increase/(decrease) in cash and cash equivalent 

2703.88 1,766.51 

876.94 837.69 
178.34 60.57 
(194.46) (371.36) 
(316.22) (135.35) 
16.48 963 
(6.11) (5.89) 

3,258.85 2,161.79 

3,048.91 (2.436.79) 
(661.95) 222727 

(1,664.71) 1,881.55 
7.00 0.50 

6361 58.95 
(8.55) 7.44 
(0.04) - 

(1,486.35) (s42.81) 
(23.88) (52.29) 
7.08 (257) 
326 573 
253 15.20 

254576 2,923.97 
(325.57) (406.03) 
222019 2,517.94 

(2,507.03) (2,364.49) 

1,178.62 (3.764.55) 
(2,850.60) 1,658.83 

316.22 135.35 
(3.862.79) (4,334.86) 

- 113525 
1,915.55 23434 

(95.70) 495.12 
(178.34) (60.57) 

1,641.51 1.804.14 
(1.08) (12.78) 

21.99 30.40 
2091 17.62 
(1.08) (12.78) 

Note : The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows' 



SHREE PUSHKAR CHEMICALS & FERTILISERS LTD. 
CIN: L24100MH1993PLC071376 

(A Government of India Recoginsed Export House) 
An1S0O9001:2015 & 14001:2015 Certified Company 

Office No. 301/302, 3rd Floor, Atlanta Center, Near Udyog Bhavan 
Sonawala Road, Goregaon (East), Mumbai - 400063, India 

Tel.: + 91224270 2525 Fax: + 91 22 2685 3205 

Annexure A 

Expansion of Madhya Bharat Phosphate Private Limited at Meghnagar, Jhabua, Madhya Pradesh: 

Sr. Details of Event that need to be provided Information of such events(s) 

No. 

1. Existing capacity NA 

2. Existing capacity utilization NA 

3. Proposed capacity addition 3,00,000 MTPA of Complex Fertilisers 

4. Period within which the proposed Tentatively by March, 2028 
capacity is to be added 

5. Investment required Rs. 350 Crores 

6. Mode of financing Preferential Issue to the Promoters of Shree 

Pushkar Chemicals and Fertilisers Limited 

and Internal Accruals 

7. Rationale To cater the growing demand of customers 

o Fertilisers 
e Stable, Sustainable & Smart Chemistry Company.......... 
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SHREE PUSHKAR CHEMICALS & FERTILISERS LTD. 
CIN: L24100MH1993PLC071376 

(A Government of India Recoginsed Export House) 
An1S0O9001:2015 & 14001:2015 Certified Company 

Office No. 301/302, 3rd Floor, Atlanta Center, Near Udyog Bhavan 
Sonawala Road, Goregaon (East), Mumbai - 400063, India 

Tel.: + 91224270 2525 Fax: + 91 22 2685 3205 

Annexure B 

Raising of Funds by Issue of Fully Convertible Warrants to the Promoter of the 
Company on Preferential Basis: 

Sr. Details of Event that need Information of such events(s) 
No. to be provided 

1 Type of securities | Fully Convertible Warrants carrying an entitlement to subscribe 
proposed to be issued | to an equivalent number of Equity Shares of face value of Rs. 

(viz.  equity  shares, | 10/- each. 
convertibles etc.); 

2. Type of issuance | Preferential Issue 
(further public offering, 

rights issue, depository 
receipts (ADR/GDR), 

qualified institutions 
placement, preferential 
allotment etc.); 

3. Total number of | Upto 7,36,196 (Seven Lakhs Thirty Six Thousand One Hundred 

securities proposed to be | and Ninety Six Only) Fully Convertible Warrants convertible 

issued or the total amount | into equivalent number of fully paid-up equity Shares of the 

for which the securities | Company having face value of Rs. 10/- (Rupee Ten Only) each 
will be issued | at a price of Rs. 407.50/- each (Rupees Four Hundred and Seven 

(approximately); and Fifty Paise Only) (including the Warrant Subscription Price 
and the Warrant Exercise Price) payable in cash ("Warrant Issue 

Price"), aggregating upto Rs. 29,99,99,870 (Rupees Twenty Nine 

Crores Ninety Nine Lakhs Ninety Nine Thousand Eight 

Hundred and Seventy Only) ("Total Issue Size"). 

The price of the warrants and the number of Equity Shares to be 

allotted on conversion of warrants shall be subject to 

appropriate adjustments as permitted under applicable laws. 

4. Additional Information in case of Preferential Issue 

i. Names of the | Mr. Gautam Gopikishan Makharia 
investors; (Promoter and Joint Managing Director of the Company) 

ii. Post allotment of | The Fully Convertible Warrants are proposed to be allotted to 
securities - outcome | Mr. Gautam Gopikishan Makharia. Details of the Shareholding 

of the subscription, | of the Proposed Allottee in the Company, prior to and after the 

issue price/allotted | conversion of Warrants to Equity Shares allotted under 

price (in case of | Preferential Issue (assuming full conversion), are as under: 
convertibles), 

number of investors; Pre issue Equity Holding Post issue Equity Holding 
Number of | Percentage Number Percentage of 

Shares of Share of Shares | Share Capital 

Capital 

16,16,885 5% 23,53,081 7.11% 

. 
e Stable, Sustainable & Smart Chemistry Company.......... 
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SHREE PUSHKAR CHEMICALS & FERTILISERS LTD. 
CIN: L24100MH1993PLC071376 

(A Government of India Recoginsed Export House) 
An1S0O9001:2015 & 14001:2015 Certified Company 

Office No. 301/302, 3rd Floor, Atlanta Center, Near Udyog Bhavan 
Sonawala Road, Goregaon (East), Mumbai - 400063, India 

Tel.: + 91224270 2525 Fax: + 91 22 2685 3205 

Sr. Details of Event that need Information of such events(s) 
No. to be provided 

iii. In case of | The tenure of the Warrants shall not exceed 18 (eighteen) 
convertibles - | months from the date of allotment. Each Warrant shall carry a 

intimation on | right to subscribe 1 (one) equity share per Warrant, which may 

conversion of | be exercised in one or more tranches, within 18 (eighteen 
securities or on lapse | months) from the date of allotment of such Warrants. 
of the tenure of the 
instrument; In the event that Warrant holder does not exercise the Warrants 

within a period of 18 (eighteen) months from the date of 

allotment of such Warrants, the unexercised Warrants shall 

lapse and the amount paid by the Warrant holder on such 

Warrants shall stand forfeited by the Company. 

5. Any  cancellation  or | Not Applicable 
termination of proposal 

for issuance of securities 
including reasons thereto 

e Stable, Sustainable & Smart Chemistry Company.......... 
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