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                                                                                                                                      Date: 16th May, 2025 
 

National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (East),  
Mumbai – 400051 
Scrip Symbol: SHREEPUSHK 

BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 
Mumbai - 400001 
 
Scrip Code: 539334 

  
         Dear Sir/Madam, 

 
Subject: Amendment to Code of Practices and Procedures for Fair Disclosure of Unpublished 

Price Sensitive Information; and 
 Code of Conduct to regulate, monitor and report trading by its employees and other 

connected persons:  
 
Pursuant to Regulation 8(2) of the SEBI (Prohibition of Insider Trading) Regulations, 2015, the 
Company has amended the Code of Practices and Procedures for Fair Disclosure of Unpublished 
Price Sensitive Information; and Code of Conduct to regulate, monitor and report trading by its 
employees and other connected persons inter alia aligning it with the SEBI (Prohibition of Insider 
Trading) (Amendment) Regulations, 2025. 
 
A copy of the same is enclosed herewith. 
 
Kindly take the same on record. 

         
Thanking you. 
Yours faithfully, 
For Shree Pushkar Chemicals & Fertilisers Limited 
 
 
 
Pankaj Manjani 
Company Secretary & Compliance Officer 
Encl.: as above 
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Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive 

Information; and 

 

Code of Conduct to regulate, monitor and report trading by its employees and other connected 

persons. 

 

 

 

 

Place: Mumbai                        Date: 16th May, 2025 

  



 

 1.    PRELIMINARY 

1.   These Codes shall be called  
 
"i. Code of Practices and Procedures for fair disclosure of unpublished price sensitive 
information and  
 
ii. Code of Conduct to regulate, monitor and report trading by its employees and other 
connected persons." 
 

2.   DEFINITIONS: 
 

2.1   “Act” means the Securities and Exchange Board of India Act, 1992 (15 of 1992); 
 

2.2   “Board” means the Securities and Exchange Board of India; 
  

2.3   “Regulations” shall mean the Securities & Exchange Board of India (Prohibition of Insider 
Trading) Regulations, 2015 and as amended from time to time. 
 

2.4   “Company” means the Shree Pushkar Chemicals & Fertlisers Limited,  a public limited 
company listed with National Stock Exchange and Bombay Stock Exchange 
 

2.5   “Chief Investor Relation Officer” shall mean a Senior Officer designated by the Board to 
deal with dissemination of information and disclosure of unpublished price sensitive 
information. 
 

2.6   “Compliance Officer” means;- Company Secretary of SHREE PUSHKAR unless any senior 

officer, designated so and reporting to the board of directors, who is financially literate and 

is capable of appreciating requirements for legal and regulatory compliance under these 

regulations and who shall be responsible for compliance of policies, procedures, 

maintenance of records, monitoring adherence to the rules for the preservation of 

unpublished price sensitive information, monitoring of trades and the implementation of 

the codes specified in these regulations under the overall supervision of the Board of 

Directors of SHREE PUSHKAR; 
 

2.7   "Connected Person" means,- 

 

 (i)  any person who is or has been, during the six months prior to the concerned act, associated  

with  SHREE PUSHKAR, in  any  capacity, directly  or  indirectly, including by reason of 

frequent communication with its officers  or  by  being  in  any  contractual,  fiduciary  or  

employment  relationship  or  by  being a director, officer or an employee of SHREE 

PUSHKAR or holds any position  including a professional or business relationship, 

whether temporary or  permanent,  with  SHREE PUSHKAR,  that  allows  such  a  person,  

directly  or indirectly, access to unpublished price sensitive information or is  reasonably  

expected to allow such access.  
 

 (ii)  Without prejudice to the generality of the foregoing, the persons falling within the 

following categories shall be deemed to be connected persons unless the contrary is 

established, - 



 

   (a) a relative of connected persons specified in clause (i); or 
(b) a holding company or associate company or subsidiary company; or 
(c) an intermediary as specified in section 12 of the Act or an 

employee or director thereof; or 
(d) an investment company, trustee company, asset management 

company or an employee or director thereof; or 
(e) an official of a stock exchange or of clearing house or corporation; or 
(f) a member of board of trustees of a mutual fund or a member of the board of 

directors of the asset management company of a mutual fund or is an employee 
thereof; or 

(g) a member of the board of directors or an employee, of a public financial institution 
as defined in section 2 (72) of the Companies Act, 2013; or 

(h) an official or an employee of a self-regulatory organization recognized or 
authorized by the Board; or 

(i) a banker of SHREE PUSHKAR; or 
(j) a concern, firm, trust, Hindu undivided family, company or association of persons 

wherein a director of SHREE PUSHKAR or his relative or banker of SHREE 
PUSHKAR, has more than ten per cent of the holding or interest; or  

(k) a firm or its partner or its employee in which a connected person specified in sub-
clause (i) of clause (d) is also a partner; or 

(l) a person sharing household or residence with a connected person specified in sub-
clause (i) of clause (d). 
 

2.8   “Designated Persons” shall include – 
 

 (a)  All members of the Board of Directors, all executives of SHREE PUSHKAR of the level of 
Executive Directors. 
 

 (b)  All Key Executives and other employees, not covered in (a) above, as Identified by the CMD 
of the Company from time to time. 
 

 (c)  All executives of the Offices of CMD & all the functional Directors of SHREE PUSHKAR. 
 

 (d)  All executives of Corporate Accounts and Company Secretariat. 
 

 (e)  Immediate relative of (a) to (d) above. 
 

 (f)  Insiders having possession of unpublished price sensitive information. 
 

2.9   “Generally available information” means information that is accessible to the public on a 
non-discriminatory basis. 
 

2.10   “Immediate relative” means a spouse of designated person and includes parent, sibling, 
and child of such person or of the spouse, any of whom is either dependent financially on 
such person, or consults such person in taking decisions relating to trading in securities in 
term of regulation of 2 (f) of the SEBI (Prohibition of Insider Trading) Regulations, 2015. 
 

2.11   “Insider” means any person who is: 
 

   i. A connected person; or 
ii. In possession of or having access to Unpublished Price Sensitive Information (UPSI). 



 

2.12   “Promoter” shall have the meaning assigned to it under the Securities and Exchange Board 
of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 or any 
modification thereof; 
 

2.13   “Relative” shall mean the following:  
 

(i)   spouse of the person;  
(ii)  parent of the person and parent of its spouse;  
(iii) sibling of the person and sibling of its spouse;  
(iv) child of the person and child of its spouse;  
(v)  spouse of the person listed at sub-clause (iii); and  
(vi) spouse of the person listed at sub-clause (iv) 
 

2.14   “Securities” shall have the meaning assigned to it under the Securities Contracts 
(Regulation) Act, 1956 (42 of 1956) or any modification thereof; 

2.15   “Shree Pushkar” means the Company Shree Pushkar Chemicals & Fertilisers Limited 
 

2.16   “Takeover regulations” means the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 and any amendments thereto 
 

2.17   “Trading" means and includes subscribing, buying, selling, dealing, or agreeing to 
subscribe, buy, sell, deal in securities of SHREE PUSHKAR, and "trade" shall be construed 
accordingly; 
 

2.18   “Trading day” means a day on which the recognized stock exchange are open for trading; 
 

2.19   "Unpublished Price sensitive information" means any information, relating to SHREE 
PUSHKAR or its securities, directly or indirectly, that is not generally available which upon 
becoming generally available, is likely to materially affect the price of the securities and 
shall, ordinarily including but not restricted to, information relating to the following: – 
 

(i)     Financial results; 
(ii)    Dividends; 
(iii)   Change in capital structure; 
(iv)  Mergers, de-mergers, acquisitions, delisting, disposals and expansion of business, 

award or termination of order/contracts not in the normal course of business and 
such other transactions; 

(v)   Changes in Key Managerial Personnel, other than due to superannuation or end of 
term, and resignation of a Statutory Auditor or Secretarial Auditor; and 

(vi)   Change in rating(s), other than ESG rating(s); 
(vii)  Fund raising proposed to be undertaken; 
(viii) Agreements,  by  whatever  name  called,  which  may  impact  the  management or 

control of the Company; 
(ix)   Fraud   or   defaults   by the   company,   its   promoter,   director,   key   managerial 

personnel, or  subsidiary  or  arrest  of  key  managerial  personnel,  promoter  or 
director of the company, whether occurred within India or abroad; 

(x) Resolution    plan/ restructuring    or    one-time settlement    in    relation    to loans/ 
borrowings from banks/financial institutions; 

(xi) Admission  of  winding-up  petition  filed  by  any  party/creditors and admission  of 
application by the Tribunal filed by the corporate applicant or financial creditors for 



 

initiation of corporate insolvency resolution process against the company as a 
corporate  debtor,  approval  of  resolution  plan  or  rejection  thereof  under  the 
Insolvency and Bankruptcy Code, 2016; 

(xii) Initiation of forensic audit, by whatever name called, by the Company or any other 
entity  for  detecting  mis-statement  in  financials,  misappropriation/siphoning  or 
diversion of funds and receipt of final forensic audit report;  

(xiii) Action(s)  initiated  or  orders  passed within  India  or  abroad, by  any  regulatory, 
statutory,  enforcement  authority  or  judicial  body  against  the  company  or  its 
directors, key  managerial  personnel,  promoter  or  subsidiary,  in  relation  to  the 
company; 

(xiv) outcome  of  any  litigation(s)  or  dispute(s)  which  may  have  an  impact  on  the 
Company; 

(xv) giving  of  guarantees  or  indemnity  or  becoming  a  surety,  by  whatever  named 
called, for any third party, by the Company not in the normal course of business; 

(xvi) granting,  withdrawal,  surrender,  cancellation  or  suspension  of  key  licenses  or 
regulatory approvals. 

 
Explanation 1-For the purpose of sub-clause (ix): 
a.      ‘Fraud’ shall have the same meaning as referred to in Regulation 2(1)(c) of Securities  

and  Exchange  Board  of  India  (Prohibition  of  Fraudulent  and Unfair Trade 
Practices relating to Securities Market) Regulations, 2003.  

b. ‘Default’  shall have  the  same  meaning  as  referred  to  in  Clause  6  of paragraph 
A of Part A of Schedule III of Securities and Exchange Board of India (Listing  
Obligations  and  Disclosure  Requirements)  Regulations, 2015. 

 
Explanation   2 - For   identification   of   events   enumerated   in   this   clause   as 
unpublished  price  sensitive  information, the  guidelines  for  materiality referred  at 
paragraph  A  of  Part  A of  Schedule  III  of the  Securities  and  Exchange  Board  of India  
(Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015 as may  be  
specified  by  the  Board  from  time  to  time  and  materiality  as  referred  at paragraph  B  
of  Part  A  of  Schedule  III  of the  Securities  and  Exchange  Board  of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 shall be applicable. 
 
The Company will adhere to the following so as to ensure fair disclosure of events and 
occurrence that could impact price of its securities in the market. 

 

The provisions of these Codes have to be read along with the Regulations and if there is any inconsistency/ 
contradiction between them, the provisions of the Regulations shall prevail. 
 
3. APPLICABILITY 
 
3.0   These codes,  

 
i. Code of Practices And Procedures For Fair Disclosure Of Unpublished Price Sensitive 
Information and  
 
ii. Code of Conduct To Regulate, Monitor And Report Trading by Its Employees and Other 
Connected Persons”  
 
shall apply to all “insiders” defined at 2.11. 

 
 



 

 

4.  CODE OF PRACTICES AND PROCEDURES FOR FAIR DISCLOSURE OF UNPUBLISHED PRICE 
SENSITIVE INFORMATION 

 

4.1   SHREE PUSHKAR shall 
 

 a  Ensure prompt public disclosure of unpublished price sensitive information that would 
impact price discovery no sooner than credible and concrete information comes into being 
in order to make such information generally available. 
 

 b  Ensure uniform and universal dissemination of unpublished price sensitive information to 
avoid selective disclosure. 

 c  Compliance Officer/Chief Investor Relations Officer / any other officer designated in this 
regard shall deal with dissemination of information and disclosure of unpublished price 
sensitive information. 

 d  Ensure prompt dissemination of unpublished price sensitive information that gets 
disclosed selectively, inadvertently or otherwise to make such information generally 
available. 

 e  Endeavor appropriate and fair response to queries on news reports and requests for 
verification of market rumours by regulatory authorities. 

 f  Ensure that the information shared with analysts and research personnel is not 
unpublished price sensitive information. 

 g  Make transcripts or records of proceedings of meetings with analysts and other investor 
relations conferences on the official website to ensure official confirmation and 
documentation of disclosures made. 

 h  Ensure that all unpublished price sensitive information are handled on a need-to-know 
basis. 

4.2   Chief Investor Relation Officer shall ensure that the code of practices and procedures for 
disclosures of Unpublished Price Sensitive information are adopted and adhered to before 
issuance of any Press Release or during interactions with media, analysts and other 
investor relations conferences etc. 
 

   Mr. Pankaj Manjani, Company Secretary shall be the Chief Investor Relation Officer for this 
code of conduct. The Chief Investor Relation Officer shall have to take prior permission 
from Managing Directors and Chief Financial Officer of the Company for dissemination of 
fair disclosure of Unpublished price Sensitive information on the website of the Company 
and Stock Exchanges. Every dissemination done by the Chief Investor Relation Officer shall 
be considered as deemed permitted by the said management. 
 

 

5.    RESTRICTIONS ON COMMUNICATION AND TRADING BY INSIDERS 
 

5.0   Communication or procurement of unpublished price sensitive information 
 

 (i)  No insider shall communicate, provide, or allow access to any unpublished price sensitive 
information, relating to securities of SHREE PUSHKAR or securities proposed to be listed 
by SHREE PUSHKAR, to any person including other insiders except where such 
communication is in furtherance of legitimate purposes, performance of duties or 
discharge of legal obligations. 
 
 
 
 



 

 (ii)  No person shall procure from or cause the communication by any insider of unpublished 
price sensitive information, relating to securities of SHREE PUSHKAR or securities 
proposed to be listed by SHREE PUSHKAR, except in furtherance of legitimate purposes, 
performance of duties or discharge of legal obligations. 

 (iii)  Notwithstanding anything contained in these codes, unpublished price sensitive 
information may be communicated, provided, allowed access to or procured, in terms of 
the provisions of Regulation 3(3) and 3(4) of the “Regulations” 
 

6.   Trading by insiders including promoters, non-individual insiders when in possession of 
unpublished price sensitive information shall be governed by Regulation 4 of the 
“Regulations.” 
 

7.   TRADING PLANS 
 

7.1   An insider shall be entitled to formulate a trading plan and present it to the Compliance 
Officer for approval and public disclosure pursuant to which trades may be carried out on 
his behalf in accordance with such plan. 
 

   Such trading plan shall:– 
i. not entail commencement of trading on behalf of the insider earlier than one 

hundred and twenty calendar days from the public disclosure of the plan; 
ii. not entail overlap of any period for which another trading plan is already 

inexistence; 
iii. set out following parameters for each trade to be executed:  

(i) either the value of trade to be effected or the number of securities to be traded; 
(ii)   nature of the trade; 
(iii)  either  specific  date  or  time  period  not  exceeding  five  consecutive trading 

days; 
(iv) price limit, that is an upper price limit for a buy trade and a lower price limit 

for a sell trade, subject to the range as specified below: 
  

a.   for  a  buy  trade:  the  upper  price  limit  shall  be  between  the closing  
price  on  the  day  before  submission  of  the  trading  plan and upto 
twenty per cent higher than such closing price; 

 

b.  for a sell trade: the lower price limit shall be between the closing price on 
the day before submission of the trading plan and upto twenty per cent 
lower than such closing price. 

 

 Explanation:  
  

(i) While  the  parameters  in  sub-clauses  (i),  (ii)  and  (iii)  shall  be 
mandatorily  mentioned  for  each  trade,  the  parameter  in  sub-clause 
(iv) shall be optional.  

(ii) The price limit in sub-clause (iv) shall be rounded off to the nearest 
numeral. 

(iii) Insider may make adjustments, with the approval of the compliance 
officer,  in  the  number  of  securities  and  price  limit  in  the  event  of 
corporate  actions  related  to  bonus  issue  and  stock  split  occurring 
after  the  approval  of  trading  plan  and  the  same  shall  be  notified  on 
the stock exchanges on which securities are listed; and 

 

iv. not entail trading in securities for market abuse. 
 



 

7.2   The compliance officer shall review the trading plan to assess whether the plan would 
have any potential for violation of these codes and “Regulations” and shall be entitled to 
seek such express undertakings as may be necessary to enable such assessment and to 
approve and monitor the implementation of the plan. 
 

7.3   The trading plan once approved shall be irrevocable and the insider shall mandatorily 
have to implement the plan, without being entitled to either execute any trade in the 
securities outside the scope of the trading plan. 
 
Provided that the implementation of the trading plan shall not be commenced, if any 
unpublished price sensitive information in possession of the insider at the time of 
formulation of the plan has not become generally available at the time of the 
commencement of implementation”. 
 

Provided  further  that  if  the  insider  has  set  a  price  limit  for  a  trade  under  sub-
clause (iv)  of clause (v) of sub-regulation 2, the insider shall execute the trade only if the 
execution price of the security is within such limit.  If price of the security is outside the 
price limit set by the insider, the trade shall not be executed. 
 
Explanation:  In  case  of  non-implementation  (full/partial)  of  trading  plan  due  to  
either  reasons enumerated in sub-regulation 4 or failure of execution of trade due to 
inadequate liquidity in the scrip, the following procedure shall be adopted: 
 
(i) The  insider  shall  intimate  non-implementation  (full/partial)  of  trading  plan  to  

the compliance officer within two trading days of end of tenure of the trading plan 
with reasons thereof and supporting documents, if any. 

 
(ii) Upon  receipt  of  information nfrom  the  insider,  the  compliance  officer,  shall  place  

such information  along  with  his  recommendation  to  accept  or  reject  the  
submissions  of  the insider,  before  the  Audit  Committee  in  the  immediate  next  
meeting.  The Audit Committee shall decide whether such non-implementation (full/ 
partial) was bona fide or not.  

 
(iii) The decision of the Audit Committee shall be notified by the compliance officer on 

the same day to the stock exchanges on which the securities are listed.   
 
(iv) In case the Audit Committee does not accept the submissions made by the insider, 

then the compliance officer shall take action as per the Code of Conduct. 
 

7.4   The compliance officer shall approve or reject the trading plan within two trading days of 
receipt of the trading plan and notify the approved plan to the stock exchanges on which 
the securities are listed, on the day of approval. 
 

8.   DISCLOSURES OF TRADING BY INSIDERS 
 

8.0   General Provisions. 
 

8.1 (a)  Every public disclosure under this Chapter shall be made within two trading days. 
 



 

 (b)  The disclosures to be made by any person under this Chapter shall include those relating 
to trading by such person’s immediate relatives, and by any other person for whom such 
person takes trading decisions. 
 

 (c)  The disclosures of trading in securities shall also include trading in derivatives of securities 
and the traded value of the derivatives shall be taken into account for purposes of this 
Chapter; 
 

   Provided that trading in derivatives of securities is permitted by any law for the time being in force. 
 

8.2   The disclosures made under this Chapter shall be maintained by SHREE PUSHKAR for a 
minimum period of five years, in such form as may be specified. 
 

9.   DISCLOSURES BY CERTAIN PERSONS 
 

9.1   Initial Disclosures: 
 
a. Every promoter and director of SHREE PUSHKAR shall disclose his holding of 

securities in SHREE PUSHKAR in the prescribed ‘Form-A’ within thirty days of these 
regulations taking effect, unless the disclosure in this regard has already been made 
to the Company; 
 

b. Every person on appointment as a key managerial personnel or a director of SHREE 
PUSHKAR or upon becoming a promoter shall disclose his holding of securities of 
SHREE PUSHKAR in prescribed ‘Form-B’ as on the date of appointment or becoming 
a promoter, to the company within seven days of such appointment or becoming a 
promoter. 

 
9.2   Continual Disclosures: 

 

a. Every promoter, member of the promoter group, designated person and director of 
SHREE PUSHKAR shall disclose in prescribed ‘Form-C’ to the company the number 
of such securities acquired or disposed of within two trading days of such transaction 
if the value of the securities traded, whether in one transaction or a series of 
transactions over any calendar quarter, aggregates to a traded value in excess of ̀ Rs.10 
(Ten) lakh. 
 

b. Compliance Officer of SHREE PUSHKAR shall notify the particulars of such trading 
to the stock exchange on which the securities are listed within two trading days of 
receipt of the disclosure or from becoming aware of such information. 
 
Explanation: - the disclosure of the incremental transactions after any disclosure 
under this sub-regulation, shall be made when the transactions effected after the prior 
disclosure cross the threshold specified in clause (a) above. 

 
9.3   Disclosures by other Connected Persons: 

 

   SHREE PUSHKAR may, at its discretion require any other connected person or class of 
connected persons to make disclosures of holdings and trading in securities of the 
company in prescribed ‘Form-D’ at such frequency as may be determined by the Company 
in order to monitor compliance with these regulations. 
 



 

10.   TRADING WINDOW: 
 

10.1   Directors, Officers and designated persons of SHREE PUSHKAR shall not deal in any 
transaction involving the purchase or sale of securities of SHREE PUSHKAR either in their 
own name or in the name of their immediate relative during the period when “Trading 
Window” is closed: 
 
Provided  that,  for  unpublished  price  sensitive  information  not  emanating  from  within  
the Listed Company, trading window may not be closed. 
 

 

EXPLANATION: 
 

1. The trading window shall be opened 48 hours after the “Unpublished price sensitive information”, for 
which the trading window is closed, becomes generally available. 

2. The trading window shall also be applicable to any person having contractual or fiduciary relation with 
the company, such as auditors, accountancy firms, law firms, analysts, consultants etc., assisting or 
advising the company. 

 

10.2   The remaining days of a year other than the days mentioned under 10.1 above shall be 
called “Valid Trading Window”. All Directors, Officers and designated persons of SHREE 
PUSHKAR (including those persons covered under explanation 2 to 10.1) shall conduct 
their dealings in the securities of the Company only in “Valid Trading Window” as 
mentioned above. 
 

10.3   The restrictions mentioned in clause 10.1 above shall not be applicable in respect of exercise 
of an option under Employees Stock Option Scheme (ESOS) or ESOPs. 
 

However, shares allotted on exercise of ESOS/ESOPs, shall not be sold during the period 
mentioned under clause 10.1, when “Trading Window” shall remain closed. 
 

11.   PRE-CLEARANCE OF TRADES 
 

11.1   All Directors, Officers, designated persons (including those persons covered under 
explanation 2 to 10.1), who intend to deal in the securities of SHREE PUSHKAR either in 
their own name or in the name of their immediate relative (above the minimum threshold 
limit mentioned under clause 11.4) shall obtain pre-clearance of the transaction as per the 
pre-dealing procedure as described hereunder. 
 
Application for pre-clearance shall be made only during valid trading period. Application 
submitted during closure of trading window shall be invalid. 
 

11.2   Directors, Officers, designated persons (including those persons covered under 
explanation 2 to 10.1) shall make pre-clearance application to the Compliance Officer in 
the format given in Appendix-I. The application shall indicate the estimated number of 
securities that the Director/Officer/designated person (including those persons covered 
under explanation 2 to 10.1) intends to deal in, the details as to the depository with which 
he has a security account, the details as to securities in such depository mode and such 
other details, as may be required by the Compliance Officer from time to time in this behalf. 
 

11.3   An undertaking shall be executed in favour of SHREE PUSHKAR by such 
Director/Officer/designated persons (including those persons covered under explanation 



 

2 to 10.1) A combined proforma application cum undertaking is annexed to these codes as 
Appendix-I. 
 

11.4   The pre-clearance shall not be necessary if the single transaction in Securities of the 
Company to be traded is less than Rs.5,00,000/- or less than Rs.10,00,000/- in a week. 
 

11.5   Immediately on receipt of the pre-clearance application, the date and time of the receipt of 
the same shall be recorded thereon. The Compliance Officer shall process the pre-clearance 
applications and if the pre-clearance application is in accordance and in compliance with 
the provisions of these codes, the Compliance Officer shall endeavor to communicate the 
pre-clearance immediately but not later than 48 hours from the time of receiving the 
application. In the absence of the Compliance Officer, the officer authorized by the 
Compliance Officer shall give the pre-clearance. 
 

11.6   All Directors, Officers, designated persons and their immediate relative (including those 
persons covered under explanation 2 to 10.1) shall execute their order in respect of 
securities of SHREE PUSHKAR within seven trading days after the approval of pre 
clearance is given. If the order is not executed within seven trading days after the approval, 
the Directors, Officers designated persons and their immediate relative (including those 
persons covered under explanation 2 to 10.1) shall obtain fresh preclearance. 
 

11.7   The Company shall have separate Committee for the purpose for pre-clearance, approval 

of trading plan matters and monitor insider trades of all directors/Officers/designated 

persons (including those persons covered under explanation 2 to 10.1) for the better 

understanding regulation and maintain discipline in trading. In which ex-officio 

Compliance Officer shall be head and ex-officio Managing Director, ex-officio Chief 

Financial Officer and other persons as Board deem fit shall be members.  
 

Every action taken by the Compliance officer as required under this Regulation shall be 

prior consulted and permitted by the Committee.  
 

The Compliance Officer or any member of the Committee, in absence of him, shall give 

report to Board of Directors the action taken by them pursuant to this regulation. 
 

When the Compliance Officer intends to deal in securities, he shall apply for pre-clearance 
to Managing Director. The Managing Director and Chief Financial Officer after consulting 
may give preclearance. The same process would be applicable to other members of the 
Committee. 
 

Any trades done by Compliance officer or his immediate relative shall be placed before 
Board of Directors for approving. 
 

At any time, if such scrutiny, penal action, notices, etc. arises by Securities Exchange Board 
of India, any Stock Exchanges or any regulatory authority or government upon the trading 
done by the insiders the burden of proof lies with such insider person/ person who being 
charged and he shall prove his innocence.  
 

11.8   In case the sale of securities is necessitated by personal emergency, the holding period may 
be waived by the Compliance Officer after recording in writing the reasons in this regard 
provided that such relaxation does not violate the “Regulations”. Should a contra trade be 
executed, inadvertently or otherwise, in violation of such a restriction, the profits from 



 

such trade shall be liable to be disgorged for remittance to the Board for credit to the 
Investor Protection and Education Fund administered by the Board under the Act. 
 

11.9   No Director, Officer, designated persons and their immediate relative (including those 
persons covered under explanation 2 to 10.1) shall apply for pre-clearance of any proposed 
trade if such designated person is in possession of unpublished price sensitive information 
even if the trading window is not closed. 
 

12.   CONFIDENTIALITY OF INFORMATION AND PROCEDURES TO BE ADOPTED 
 

All work centers/assets/Units/Plants/Institutes/ Departments etc. of SHREE PUSHKAR 
dealing in confidential information shall adopt and put in place suitable measures (which 
may include providing restricted access controls, passwords, firewalls, bio-metric access 
etc.) to ensure that the confidential information in their possession does not get 
disseminated either directly, indirectly, covertly or overtly. Concerned head of the 
department shall be responsible to ensure that adequate security measures are 
implemented at all places which handle/deal in such confidential/unpublished price 
sensitive information either frequently or otherwise. 
 
All information shall be handled within the organisation on a need-to-know basis and no 
unpublished price sensitive information shall be communicated to any person except in 
furtherance of the insider’s legitimate purposes, performance of duties or discharge of his 
legal obligations. Due regard to the role and function of the concerned employee shall be 
had before giving him access to unpublished price sensitive information, in addition to 
seniority and professional designation. 
 

12.1   
 
 
 

REPORTING TO BOARD OF DIRECTORS 
 

The Compliance Officer shall provide a report to the Board of Directors with regard to 
implementation and operation of these codes periodically.  

13.   MAINTENANCE OF RECORDS & REGISTERS 
 
The Compliance Officer shall maintain: 

13.1   Register of the periods of “Closure of Trading Window”, wherein he shall record the date 
of closure and opening of the trading window and purpose for which trading window is 
closed.  
 

13.2   Register of Pre-clearance of trading of Securities and record therein the name and 
designation of the Director, Officer, Designated Persons submitting the application, date 
of the application, date & time of receipt of the application, nature of the transaction, 
number of securities, consideration value, name of the immediate relative if the transaction 
is in the name of the immediate relative and date & details of the actual transaction.  
 

13.3   Register of Waiver of restriction on holding investment in the securities of SHREE 
PUSHKAR and shall record thereon the name of the Director/Officer/ designated persons 
details of securities for which waiver is granted, date of waiver and the ground of the 
waiver.  
 

13.4   Register of Designated Person  

13.5   Records of all the declarations in the appropriate form given by the Directors, Officers 
designated persons and their immediate relative for a minimum period of five years. 



 

 

13.6   Two separate Registers for recording the Initial disclosure, continual disclosure received 
under this regulation above. proforma of the Registers to be maintained  
 

14.   PENALTY FOR CONTRAVENTION OF CODE OF CONDUCT: 
 

Any Director, Officer, designated employee who trades in securities of SHREE PUSHKAR 
or communicates any information for trading in securities of SHREE PUSHKAR in 
contravention/violate of these codes may be penalized and appropriate action may be 
taken by the Competent Authority. 
 

15.   POWER OF SEBI 
 
The action by SHREE PUSHKAR shall not preclude SEBI and other authorities from taking 
any action in case of violation of SEBI (Prohibition of Insider Trading) Regulations, 2015. 
 

16.   INFORMATION TO SEBI IN CASE OF VIOLATION OF SEBI (PROHIBITION OF 
INSIDER TRADING) REGULATIONS, 2015. 
 
If SHREE PUSHKAR/Compliance Officer observe any violation of SEBI (Prohibition of 
Insider Trading) Regulations, 2015, the Compliance Officer shall inform the SEBI of such 
violation after obtaining the approval of the management committee. 

 
Any Queries, Please Contact: 

 
Mr. Pankaj Manjani, Company Secretary  

Compliance officer and Chief Investor Relation Officer  

Contact Number: 022 – 42702525 

Email: cosec@shreepushkar.com 

 

Mr. Deepak Beriwala 

Member of the Committee 

Email: Deepak@shreepushkar.com 

 

Mr. Punit Makharia 

Member of the Committee 

Email: punit@shreepushkar.com 
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APPENDIX - I 

APPLICATION FOR PRE-CLEARANCE APPROVAL 

To, 

 
The Compliance Officer 

Shree Pushkar Chemicals and Fertilisers Limited 

 
Pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015 and the Company’s Code of Conduct 

for Prohibition of Insider Trading, I seek clearance to purchase/sell/subscribe equity shares of the Company 

as per details given below: 

 

1. Name of the applicant  

2. Designation  

2A Relationship with the Applicant (Self/Immediate Relative)  

3. Number of securities held as on date  

4. Folio No. / DP ID / Client ID No.  

5. The proposal is for (a) Purchase of securities 

(b) Subscription to securities 

(c) Sale of securities 

(d) Pledge 

6. Proposed date of trading in securities  

7. Estimated number of securities proposed to be purchased/ 

subscribed/sold/pledge 

 

8. Current market price (as on date of application)  

9. Whether the proposed transaction will be through stock 
exchange or off-market trade 

 

10 Folio No. / DP ID / Client ID No. where the securities will be 

credited / debited 

 

 

I enclose herewith the undertaking signed by me. 
 

Signature :   

Name: 

Date: 

 

 

 

 

 
 



 

UNDERTAKING TO BE ACCOMPANIED AWITH THE APPLICATION FOR PRE- CLEARANCE 

 

To, 

The Compliance Officer,  

Shree Pushkar Chemicals and Fertilisers Limited (“Company”) 

 
I, being a designated person of the company as per the Rules for Trading in the 
securities of the Company residing at  , am desirous of trading in shares of the 
Company as mentioned in my application dated ___  pre-clearance transaction. 

 
I further declare that I am not in possession of any unpublished price sensitive information (“UPSI”) up to the 
time of signing this undertaking. In the event that I have access to or receive any UPSI after signing of this 
undertaking but before executing the transaction for which approval is sought, I shall inform the Compliance 
Officer of the same and shall completely refrain from trading in the securities of the Company until such 
information becomes public. 
 

I declare that I have not contravened the provisions of the Rules as notified by the Company from time to time. 

 
In the event of this transaction being in violation of the Rules or the applicable laws, (a) I will, unconditionally, 
release, hold harmless and indemnify to the fullest extent, the Company and its directors and officers, (the 
‘indemnified persons’) for all losses, damages, fines, expenses, suffered by the indemnified persons, (b) I will 
compensate the indemnified persons for all expenses incurred in any investigation, defense, crisis 
management or public relations activity in relation to this transaction and (c) I authorize the Company to 
recover from me, the profits arising from this transaction and remit the same to the Securities and Exchange 
Board of India (“SEBI”) for credit of the Investor Protection and Education Fund administered by the  SEBI. 

 
I undertake to submit the necessary report within two days of execution of the transaction / a ‘Nil’ report if 
the transaction is not undertaken. 

 
If approval is granted, I shall execute the trade within seven days of the receipt of approval failing which I 
shall seek pre-clearance afresh. I declare that I have made full and true disclosure in the matter. 

 

 
Signature :    
Name: 
Date: 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

FORM B 
 

SEBI (Prohibition of Insider Trading) Regulations, 2015 [Regulation 7 (1) (b) read with Regulation 6(2) – 
Disclosure on becoming a director/KMP/Promoter/Member of the promoter group] 
 
Name of the company:    
ISIN of the company:   
 

Details of Securities held on appointment of Key Managerial Personnel (KMP) or Director or upon becoming 
a Promoter or member of the promoter group of a listed company and immediate relatives of such persons and 
by other such persons as mentioned in Regulation 6(2). 

 

Name,  
PAN, 
CIN/DIN 
Address 
contact 

Category of Person 
 
(Promoter or member 
of  
promoter group/ 
KMP/ 
Directors/ 

Date of  
appointment of  
Director/ KMP 
Date of  
becoming  
Promoter/ member  
of the promoter  
group 

Securities held at the 
time of becoming  
Promoter or member  
of the  
promoter group/ 
appointment of Director/ 
KMP 

% of  
Shareholding 

nos. immediate 

 relative to/others Type of security 
(For eg:  
Shares,  
Warrants,  
Convertible- 
debentures etc ) 

No. 

 etc.) 

      
 

Note: “Securities” shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider Trading) 
Regulations, 2015. 

 

Details of Open Interest (OI) in derivatives of the company held on appointment of Key Managerial Personnel 
(KMP) or Director or upon becoming a Promoter or member of the promoter group of a listed company and 
immediate relatives of such persons and by other such persons as mentioned in Regulation 6(2). 

 

Open Interest of the Future contracts held at the 
time of becoming Promoter/member of the 
 promoter group/appointment of Director/ 
KMP 

Open Interest of the Option Contracts held at the time 
of becoming Promoter/member of the  
promoter group/appointment of Director/KMP 

Contract Number of Notional value Contract Number of units Notional value 

specifications units In Rupee terms specifications (contracts * lot In Rupee terms 

 (contracts 
*lot size) 

  size)  

      

 
Note: In case of Options, notional value shall be calculated based on premium plus strike price of options 
Name & Signature: 
Designation: 
Date: 
Place: 
 

 
 



 

 
FORM C 

 
SEBI (Prohibition of Insider Trading) Regulations, 2015 [Regulation 7 (2) read with Regulation 6(2) – Continual disclosure] 
 
Name of the company:     
ISIN of the company:   
 
Details of change in holding of Securities of Promoter, Employee or Director of a listed company and other such persons 
as mentioned in Regulation 6(2). 
 

Name,  
PAN, CIN/ 
DIN, 
& address  
with  
Contact 
 nos. 

Category 
of Person 
(Promoter
s/ KMP 
Directors
/ 
immediate 
relative 
to/others 
etc.) 

Securities held prior to 
acquisition/ 
disposal 

Securities acquired/ 
Disposed 

Securities held post 
acquisition/ 
disposal 

Date of  
allotment 
advice/ 
acquisition  
of 
shares/ 
sale of 
 shares 
specify 

Date on  
intimation to 
company 

Mode of 
acquisition / 
disposal (on 
market/publi
c/rights/ 
preferential 
offer/off 
market/ Inter 
se transfer, 
ESOPs etc.)  Type of 

security  
(For eg. – 
Shares, 
Warrants 
,Convertible 
Debentures 
etc.) 

No. and 
 % of  
Sharehold 
ing etc.)  

Type of 
security 

(For eg. – 
Shares, 

Warrants,   
Convertible 

    Debentures 

 
    No. 

 
Value 

 
Transact 
ion  
Type 
(Buy/ 
Sale/ 
Pledge / 
Revoke
/ 
Invoke) 

Type of 
security (For 
eg. – 
Shares, 
Warrants 
, 
Converti ble 
Debentur 
es etc.) 

No. and 
% of  
Share 
holding 

From To 

Note: “Securities” shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider Trading) Regulations, 2015. 
 



 

 
Details of trading in derivatives of the company by Promoter, Employee or Director of a listed company and other such persons as 
mentioned in Regulation 6(2). 
 

Trading in derivatives (Specify type of contract, Futures or Options etc) Exchange on which the trade was executed 

Type of Contract Buy Sell  

contract  specifications   

    Notional Number
 of 

Notional 
Value 

Number of  
units 

   Value units *  (contracts * lot 

    (contracts  size) 

    lot size)   

       

       

 
Note: In case of Options, notional value shall be calculated based on Premium plus strike price of options. 
 
Name & Signature:  
Designation: 
Date: 
Place: 



 

 

FORM D (Indicative format) 
 

SEBI (Prohibition of Insider Trading) Regulations, 2015 Regulation 7(3) – Transactions by other connected persons as identified by the Company 
 

Details of trading in securities by other connected persons as identified by the company 
 

Name, Connec Securities Securities   Securities held Date of Date of Mode of 

PAN,  
CIN/ 
DI N 
& 

tion with 
company 

Held 
prior to 
acquisition/ 
disposal 

acquired/Disposed post- acquisition/ 
disposal 

allotment 
advice/ 
acquisition of 
shares/ sale 
of shares 
specify 

Intimation 
to 

company 

acquisition/ 
disposal (on 
market/publ

ic/ rights/ 
Preferential 
offer /off 
market/ 
Inter se 
transfer, 

ESOPs etc.) 

address      

with      

contact  
nos.of  
other  
connected 
persons as 
identified  
by  the 
company 

 Type  
of  
security
  
(For eg. 
– 
Shares 
, 
Warran ts, 
Conver tible 
Debent ures 
etc.) 

No 
. 
and 
% of shar 
eholding 

Type of 
securi ty 
(For  
eg. –  
Share s, 
Warran 
ts,  
Conv ert 
ible 

No.  
 

Value 

Tran
sa 
ction 
Type 
(Buy
/ 
Sale
/ 
Pled
ge 
/ 
Revo
ke 
/Inv
oke 
) 

Type 
of 
security 
(For eg. – 
Shares, 
Warrants
, 
Converti
b le 
Debentur
es 
etc.) 

No. and  
% of 
shareholdi
ng 

Fr
o
m 

To   

  Debe  

  nt  

  ures  

  etc.)  

              



 

 

Note: “Securities” shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider Trading) Regulations, 2015. 
 
Details of trading in derivatives by other connected persons as identified by the company 
 

Trading in derivatives (Specify type of contract, Futures or Options etc) Exchange on which the 
trade was executed 

Type of 
Contract 

Contract 
specifications 

Buy Sell  

Notional Value Number of 
units 
(contracts * lot 
size) 

Notional 
Value 

Number of units 
(contracts * lot size) 

       

 
Note: In case of Options, notional value shall be calculated based on premium plus strike price of options. 
 
 
Name: 
Signature: 
Place:  
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