S K Patodia & AssOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audit of Consolidated Annual Financial Results and Review
of Quarterly Financial Results of Shree Pushkar Chemicals & Fertilisers Limited pursuant to
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

Opinion

We have audited the accompanying Statement of consolidated quarterly and year-to-date financial
results of Shree Pushkar Chemicals & Fertilisers Limited (“the Parent Company”) and its subsidiaries
(the Parent Company and its subsidiaries together referred to as "the Group") for the quarter and year
ended March 31, 2021 (‘the Statement”), attached herewith, being submitted by the Parent Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. includes the results of the following subsidiaries

- Kisan Phosphates Private Limited
- Madhya Bharat Phosphate Private Limited (also refer Note 4 of the accompanying statement of
consolidated financial results)

ii. is presented in accordance with the requirements of Regulation in this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”") and other accounting principles
generally accepted in India, of the consolidated net profit and total comprehensive income and
other financial information for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (*ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Parent Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial information of the Group in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with the
Regulation. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for aa
preventing and detecting frauds and other irregularities; selection and application of appropriate \\.\WQ(,&

implementation and maintenance of adequate internal financial controls that were operating effectively | e
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation W
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and presentation of the consolidated financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of consolidated financial results by the Directors of the Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the respective company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statement as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated financial statement,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
" that are appropriate in the circumstances but not for the purpose of expressing an opinion on
effectiveness of such controls. '

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial statement,
including the disclosures, and whether the consolidated financial statement represents the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of entities included in
the Consolidated Financial Results.
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Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resuits of our work;
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Parent, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

Other Matter

1. We did not audit the financial statements of a subsidiary included in the consolidated financial
results, whose financial statements / financial information / financial results reflect total assets of
Rs. 6,879.29 lakhs as at March 31, 2021, total revenue of Rs. 2,070.67 lakhs and Rs. 7,009.16
lakhs, net profit after tax of Rs. 62.97 lakhs and Rs. 377.94 lakhs and total comprehensive
income of Rs. 63.54 lakhs and Rs. 378.51 lakhs, for the quarter and year ended March 31, 2021
respectively and net cash (inflows) Rs. 232.56 lakhs for the year ended March 31, 2021 whose
financial statements / financial information have been audited by another independent auditor.
The independent auditors' reports on financial results / information of this entity has been
furnished to us and our opinion on the Consolidated Financial Results, in so far as it relates to
the amounts and disclosures included in respect of this entity, is based solely on the report of
such auditor and the procedures performed by us are as stated in paragraph above.

Our conclusion on the Statement is not modified in respect of the above matter.

2! The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited consolidated figures in respect of the full financial year ended on
March 31, 2021 and the published unaudited year-to-date figures up to the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Regulation.

Our conclusion is not qualified in respect of these matters.

For S K Patodia & Associates
Chartered Accountants
Firm Registration Number: 112723W
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STATEMENT OF AUDITED CONSCLIDATED FINANCIAL FESULTS FOR THE QUARTER AND YEAR ENUED MARCH 31, 2021

T in Lakhs EPS)
Sr. Particulars Quarter Ended Y
No. Warch Decamber 31, fdarch March March
| | 31,2020 | 31,2020 |
{ v (Audited) (Unaudited) [T {Audited) (Audited)
§ ¥ Income
I a |Revenue from Operations. 1135525 9,557.01 8657 15 35,.493.37 3483343
[ b |Other income 20017 20487 43.28 G71.78 331.97
| Total income 11,554.42 9,761.68 2,716.43 36,185.15 34,965.40
2 Expanses
& |Costof Matarials Consumed 6,846 74 4,978.65 B6,185.63 19,863 59 20,960.84
b [Changes in Invenlories of finishad goods and work-m-progress (B4.27) £30.92 (1.057.28) 123859 477.90
c |Empioyee Beneft Expenses B85.51 723.63 701.06 270114 245452
d. |Depreciation and Amoriisation Expanses 380.00 agzve 284,27 1,284 80 1,145.47
€ |Finance Costs 1968 2810 7027 14516 212,93
1 |Other Expenses 2.174.29 2075.96 1,759 41 7.286.52 5,674.80
Total Expenses 10,321.94 8,540.04 7,943.38 32,579.50 30,96¢ 28
3 Profit Before Tax {1-2) i 1,232.48 1,221.84 TTL.07 3,565.24 3,999.14
& Tax Expenses: o
a Cusrent Tax 3742 300598 (58 01} 521.52 62065
b. Deferred Tax 151.85 18.38 (283.44) 21014 {182 62}
Total Tax Expenses 189.37 319.34 {351.45) 73168 42803
5 Nel Profit for the period / year {3-4) 1,043.12 902.30 1,124.62 2.853.69 3.671.11
B Add: Other Comprehensive Income {net of tax) =
Items that will not be reclassified to profit or loas
Re-messufement of net defined banafit shiigations 10.73 {1.64) (8.15) 6.55 (7.32)
Tatal Comer i (5+6) 1,053.84 $00.65 1116.37 286024 3583.08
8 Paid-up equily share capital (Face Vaiue of T 10/- each) % 3,08354 3,083 64 3.083.64 3,083.64 308384
3 Other Equtty (sxciuding revalualion reserve) Pl 30,813 64 27.535 42
10 Eamings Per Share (EPS) (of ¥ 10/~ each) (not amnualised)
& |Basic 338 316 385 225 11.60
b |Diduteg 3.38 3.16 355 9.25 11.60
Notes :
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2021

{¥ in Lakhs)
CAsat As at
Particulars s * Mush
31,2021 31,2020
IASSETS
l‘!. Non-Current Assels
(2) Property, Piant and Equipmant 18,970.44 15,666.09
{ts} Capaal Work-in-Progress 811263 518285
(c) Goadwil 436.82 438,82
(d) Intangible assets under developmant 1.02 102
(&) Financial Assets
(i) Investments 6,536.09 5810.74
1l {iiy Others 29341 121.01
| 1) Deffered Tax Assals (Net) . 832
g} Othier Non-Current Assels 483,87 £51.37
| Sub Total - Non-Current Assets 32,889.27 78,238.38
| 2. Current Assats e
{a) Inventones £,53385 620708
i {5} Financial Assets
| {l] Trade Recewabies 769198 7.670.01
! (i) Cash ana Cash Equivaients 28279 89.82
(W) Bank Balances olner fnan Cash and Cash Equivaieris 3558 23.8%
| () Loans 2.1 40,71
i (V] Ofthers 331.08 22389
{c) Other Cisrent Assels 181732 125447
e Sub Total - Current Assats 15,698.69 15,6104
Total Assets 48,557.56 43,748.53
I EQUITY AND LIABILITIES
Equity
{2} Equity Share Capitsi 308364 308364
{b) Other Eguity 3081364 27.535.42
Sub Total- Equity 33,897.28 30,519.06
LIABILITIES
1. Non-Current Liabilities
{a) Financial Liabiktias
i} Bomowings 840.71 38482
(i} Other Financial Lisbdities 46.85 ok
{b) Provisions T2 E5.14
{c) Deferred Tax Liatidiias (net) 198185 1.777.44
{d} Other Non-Cument Lisbilities 219.74 8269
Sub Total - Non Current Liabilities, 3,166.37 231847
Z Current Liabilities
(@} Fnancial Liatskbes
(i Borowings 453822 4.510.75
| (#) Trade Payables
(2] lotal outstanding dues of micro entesprises and small 22177 4564
} (bl ot ouistanding duss of ereditors other than micro enlerrises and small enterpnses 474353 528081
| 1M} Other Financial Liabilties 38087 32183
| ¢ Currant Lizbiibes 143568 510.26
| Y0NS 1357 12147
Current Tax Liatities jnet) 20167 128.93
i = Sub Total - Current Lizbliities 11,624.31 10,810.30
| Total Equity and Liabilities 48,587.96 43,748.53




SHREE PUSHW/R CHEMICALS & FERTILISERS LIMITED

:E_'_ CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021
[iNR in Lakhs)
Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
A Cash Flow from Operating Activities
Net prefit before tax 3,585.34 3,990.14
Adjustmentis for:
Depreciation and amorisation 1,264 80 1,145.47
Finance costs 145.16 21283
Giher Income (281.04) 0.06
Interest Income (318.11) {203 45)
Dividend Income (0.47)
Allowances for Cradit Losses. 0.67 (92.48)
{Profitiioss on sale of Property, Plant & Equipmernt 126 6.07
(Profilyioss on sale of investmenl 144.08) =
Operating profiti{ioss) before working capital changes 4,353.83 5,067.72
Maovement in working capital
Decrease/(increase) n nventories 67373 2297
Decreasel{incraase) in Trade Receivables (22.62) 2,252.10
Increasel(Decrease) in Trade Payables (351.62) B37.64
Increasel(Decrease) in Other Non-Current Liabilties 128.75 43.99
increase/{Decrease) in Other Curren! Liabilities 92542 (23.88)
ncrease/(Decrease; in Other Current Financial | atslites 99.12 20251
Decreasal{incraase) in Other Cuent Financial Assats (107.32) (30.02)
Decreasel{increase) in Ofher Curment Assels {562.85) {227 .65)
Decreasel/(incraase) in Oliver Non Current Assels 162.50 26710
increasei{Decrease) in Long Term Provisions 1.07 3.2
Increasel{Decrease;} in Short Term Provisions 1.39 7.10
Decrease/{incraase) n Other Non Current Financal Assels (172.40) 277.97
Decrease/(Increase) in Financial assets - Loans 14.40 (13.18)
Adjusiment on account of acquistion of subsidiary 15561.72) =
Cash G 4 From Operati ,502.61 ,637.44
Income taxes pald (net of refunds) (473.23) {1,078.87)
Net cash fiow generated from | (used in) operating a-tivities (A} 4,119.38 7,558.57
B. Cash Fiow from investing Activilies
Purchase or Construction of Property. Plant & Fquipmer: (inchuding capital work-in-progre: {3.281.70) {4,289.73)
Purchase of Intangible asset under developmen! {0.10}
finvestment in)/ Realisation of Fixed Deposils and Margin Money {11.59) 3.905.14
(Investments in)l Realisation of mutual funds ar bonds (300.23) (5.905.49)
Drvidend Income recaved 017 -
Interest Income Received 318.11 _ 20340
Het Cash used in investing Activities (B} {3,275.23) {8,085.78)
C. Cash Flow from Financing Activities
Share anplication money receivedirefunded agamst prol-ential issue of share warrants - (645.00)
Proceeds fromf (Repayment of) Financial Bormowings (ret) (520.79) 22838
Diividend Paid (Including Dividend Distnbution Tax) - {741.47)
Payment of Leasa Labities {5.30) (63.09)
Finante costs (145.18) (212.93)
Wet Cash flow (used in) from Financing Activities (T} {871.25) (1.434.11)
Net cash Increasel{decrease) in cash and cash equivalents (A+B+C) 172.90 3568
Cash and cash equivalents al the beginning of the year 89.89 5121
ash and cash equivalents at the end of the yoar 262.79 £9.88
Net cazh Increasel|decrease) in cash and cash equisalents 172.90 38.68

-
rote © The shove Slatement of Cash Flows has besn pranared under the ‘Indirect Method” as sel out in Ind AS 7, "Statement of Cash Flows".




CA/ S K Patodia & AssOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audit of Standalone Annual Financial Results and Review of

Quarterly Financial Results of Shree Pushkar Chemicals & Fertilisers Limited pursuant to the

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

Opinion

We have audited the accompanying Statement of standalone quarterly and year-to-date financial
results of Shree Pushkar Chemicals & Fertilisers Limited (‘the Company”) for the quarter and year
ended March 31, 2021 (“the Statement”), attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS") and other accounting principles
generally accepted in India of the standalone net profit and total comprehensive income and other
financial information for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”"s) specified under section
143(10) of the Companies Act, 2013, as amended (‘the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management‘s Responsibilities for the Financial Results

The Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Regulation. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Head Office : Choice House, Shree Shakambhari Corporate Park, Plot No. 156-158, J. B. Nagar,
Andheri (East), Mumbai - 400099. Tel.: +91 22 6707 9444 | Email : info@skpatodia.in
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Independent Auditor's Report on Standalone Financial Results of Shree Pushkar Chemicals & Fertilisers Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Independent Auditor's Report on Standalone Financial Results of Shree Pushkar Chemicals & Fertilisers Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended on March 31, 2021 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Regulation.

Date : June 7, 2021
Place : Mumbai

For S K Patodia & Associates
Chartered Accountants
Firm Registration Number: 112723W
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