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HOTICE

Metics bs hereby ghver that the Twsarty firet Avn el Generall Blesting of tha Maanbers of the Comany Shres Pisibos
Cinnen ke v FertBlsees Liried will b bl o0 Mandsy the 55 Juby, 2014 o18.00 pon. st the Reglasoed Ofiics of e

Company slunisd =t 262, A Wing, Bullding No3, Rehol Uittal induwiria] Extaie, Sir M. V. Rosed, Ancher (Exel),
Wliam bl — 400 05D b traneank tha folowing businexses:

Ordlinesry Businses:
1.

To recehes, conaldor and adopt the Audied Balonce Shool as ot March 31, 2014 and tha Statement of Proft and Loas
(Profit & Lose Account) for the year snded on that dats, tagetharwith the Repors of tha Board of Directors’ (he Boand)
ard e A o thamen.

2 Tosppoint Mis Jajods £ Compamy, Charismed Anoourriams, es Shehriory Audioms of the Compamy and In this regand to

oonsiderand Fihougit it io paes, with or wilhout modifination, foliowing reschilion se an orclinery resaliriicn:

"RESOLYED THAT M. Jajodia & Comparyy, Cherbered Accoumiante, Mumbal, be and ers hersby appointed s
Staiutory Auditors of the Company to held the ofics from e conclualon of thie annuel ganaral meeting untl the
contiuslen of the Hith conpecuthv annual pononal mesting & to fie thelr remuneration sujoct te ratificaion at sech
subssquert anmual genedal mestings.

“RESOCLYED THAT pumusnt # the provislons of Sseons 148, 152 and any other applicable provisiona of the
Compan|es Act, 2013 s T Fubea mads thasu nder (e suding aimy ateb oy modificatonds] or m-anscirnent temol
for tha tims balng in force) med with Schedula IV io the Companlss Acl, 3113, Mr. Rermskant Mok {DIN DI 128884,
Dimotor of the Com pary who retines by rotrion at the Annusl Ganensl bseting and in respect afwhorn the Company hac
meahvad @ notios In witting fmom & mamber uncer Saotion 180 of e Companies &ot, 201 3 signifying his Imertian to
proposs k. Ramalemnt Meyak [DIM 001 25854) a3 8 candidate fior the offfes of Direcior of the Company, be and 18 hamby
Bppointed as an |ndepandon Dirsctor of the Company #o hold office for bt coneecuthve yean for aterm uplo March 31,
2016, notliable o redne by rotation.

“REFOLWED THAT pursusnt i the provislons of Seclions 148, 152 and any cihwr applicabls provisions of the
CompanlsaAct, 2013 and the Fules mada thersunder (inchudng any sistutory modification{s] of re-anactment theneol
for the tme being In force) read with Schachle IV o0 the Companies Acl, 2013, Mr. Mrmal Kadla {DIN 0R050728),
Dinector of tha Company whoss perdod of ofice la Bable to determinadion by retimement by rotstion and I reepact of
wheir tha Company has recobsad 8 otles Inwriting from 8 member der Soction 18 of the Companlee Act, 2013
algriifying his Ireriion & propoes Me. Micvoel Kodis [CHM DEO507E8) oo o carxiidals for te affios of Dinsctor of
Company, ba and ks harsby sppolnied ax en independant Direcior of the Compery o hold office for lwo conssauthe
ywars for & temm upio Maenh 31, 2018, nat Bslde bo retire by robadion.”

“REFOLYED THAT pureuant © the provialona of Ssetons 148, 152 and any other applicabls provisona of the
Companins A, 2013 arvd e Fulss mads tharsundss (rchudng amy atebubery rodficstond] or e-anaciment o’
for tha ime being In forcs) reed with Schaduls [Viothe ComparéssAdt, 2013, Mr. Dinssh Mod| [CHK 00004558], Direcior
of the Campany whoaa padod of ofios ix Inhls 1o delsmmination iy mtimman by roristion snd (n eepsot of whom the
Comgany has peshd o ntics In wilting from & mambar under Seetion 180 of the Companies A, 2013 algnifying hie
irtamion o proposs Mr. Dinssh Moedl (DN 0004558) as s candidata for tha office of Director of the Company. beand I
hereby appointad &3 an Independant Dirackar of the Company & hold ofice for two conseciutive yeam for & term upto
Wiarch 31, 2014, not labla to redire by rotmtion.”
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To conglder and I thought it to pass, whh or withowt modificationie), the following resslution oa an Crdivary
Rk huiiitne

"REBMVYED THAT purmmn o the provisions of Secion 148 and all pthar spplocabla provisions of the Companies Aok,
213 s the Companias (Ao ard Audiors] Fules, 2H4 (Inohaling any stehriory mockinetion(s) themvio or ra-
anaciment themeof, Tor the tme being in fores), k. Dilp Bathija the Goat Awdior 8 ppolnied by the Board of Directors of
the Company, §o conduct the.audiof the cost racone of the Com pany for the inancial yearsnding 31st March, 2015, ba
paid the remuneration sssatout in the Btatement annesod to the Nolloe convaning this mesting;

RESOLVED FURTHER THAT the Boad of Dirsctons of tree Cornpeamy b ard e s by autios sed T do el schs and bk
allmuch sbeps 12 may be necaasary, proper or sxpedlent o gha effed io this eech dion. "

. Ingrouss in  the Auihorbsd Shae Ceplisl of the Company & aitemslion of ciums W of the Mseeransum of
Assnciation e the Compamy:
Toconsiderand Wihought 8, to pesewith orwiihout modi cation(a ). the Tollowing resolution o2 & Special Rescdution:

“REBOLYED THAT pureuant to provie o of secton 61 and sl athorepplicableprovisions, Fany, of the-Companbaes Act,
2013 o wny obhr linw 2 mey ba applicable, the Authortzed Shea'e Coplid of the Cornpanmy frorm R 26, 00,00, 0005
[Rupssa Twanly Fiva Crores Cnly) divided inio 2,50,00, C0 {Two Crones ity Lecs] eqully sharss of Re. 10V- (Fupsss
Ten Only) ssch o Fs25,00,00, 000~ {Rupsss Thiry Fve Cromes Only] divicded inio3,60, 00, 00 {Thres Crorm Pty Laos)
aquity ehamnge of Re. 10Y- (Rupsas Tan O rly) ssmch.

"RESDLVED FURTHER THAT pursuant io provisions of section 13 and all other appl|cabls provisiona, ¥ eny of he
CompanlesAct, 2013 oramy otherlaw ae may be-applicabla, the Momorandum of Asscociation of the Company b and s
heraby albored by daloting the eodeting chaues no. (a) of tha Memvonandum of Assockation of thes Compsry and repiackeg
Rovetth folrariigy ricrer Cliunks nic A {4 so regroaiuted Delor:

Tha Authorzed Sham Capinl i Re.35,00, 3,000 (Fupses Thidy Flvs Crores) dhidad In io 3,50, 00, 10 {Thae Cronss
Fifty Lsun) squity shareg of Ry. 10/~ (Rupsss Tan Dnly) asch The Company has pover from tims o ima D Inoresss or
maucs ko capiel and to divide the shares In ths capital for the tme being Into other classes and o attech thenato
neapactivelyauch predersdiisl, defemed, qualfied or ctiver spacial ighte, privilsges, conditions, of resirictions sa meybe
derdarminod by or In socondance with The Articles of Assccd ation of the Company andte vary, mody or abrogads amy such
right, privilaga o condiion of reatriegons in auch marnas o8 mey rom tme being be permitiod by the Arnicles of
Auksmocirtio of th G prarny o the by bilafive prowislons of Tt el ng i fsrcs in et bl

Funther ivsise of Cantinl.
Tio-onnsider and Fihouglt #, to pass with orwithat modiiiopdion(g), the folmwing resalution s en Speclsl Resolution:

RESOLYED THAT, sublect to the pravisiona of the Gompaniss Act, 2013 (the "Companies A=t") (Including anmy
staturiory medficafion or re-anactmont thareol for tha ime being In forcs] and sublect o and In sccondance with any
vther applicably kew or reguiation, In Indie or cirsids ks, Inchuding, without Imitation, the provislons of the Securities
s Exchurys Bosrd of e { o e-of Cupitaland DHecioas Redulneerisme) Regulbalons, 2000, s annded fom Ume
o time (the "COR Raguistions”) {ingaiher, tha “Applsakie Laws™), the xing sgresmenis o be sriared inio oy e
Compamy with the Bombery Sook Evohanga LUimtisd, fha Natiomsi Stock Evchengs of India Limiisd sno amy ol skook
sxnhangs (ngethas, the "Took Exnhanges”) whem tha Compamy’s shams am 0 bs lisisd ax delsrminad by fhe
beoard of dirscion of the Company ora duly conatiubed commities of tha boand of dmetom, Including any |PO-conmmitine
{together. the "Board”) at kv Bbsaluts discration (the "Listing Agresmants™ and any forsign Imvestment low, pollcy or
regubation In Indis (ogether, the "Appllcable L™, the provistons of the Menworandum and Articlos of Association of
the Cornpany, the approval, perm eshon and sanction, Famy, of te Bovemment of india [the “@el, the Becurities and
Exthanga Board of Inda (e “SENT), the Ry Bard of India (the “RES"), the Fomkgn Imnitdmant Prorm st Board
[tha "FIPE™), tha Regisirar of Companies (the "ROG"), and sl siher spproprisis reguisiney authoriise snd the spproval
«f the shareholders of the Compamy under Ssotion 83(1 o) of the Compan|ss Acl and sub|sot 0 suoh candilons and
meciinestione sz may ba prasoribed in sunh approvels, permissions end sannions which hive baen sgreed 0 by e
Bioerd, sppmovel by and b hereby necorded o the Comnpamy o crests, lseus, offer and allot In an Inital public offer (fhe
“Teauw” o the TPO7) which shall Include, without Imbiedon, Equly Shames o8 may be offened for ssls by the sudeting
shansholderfa ["Saling Sharsholdam®) of tha Compamy {iho "Cifer for Sals™), Equity Shanss beuod and ol ietied In amy
privato placament 1 sakcied Feriors on pamiitad under Appilcables Laws (the “Pre-lPO Placemsint™), nosansation of
& cartuln number of Equiy Shama for sy ceiegary o cabbgonas of pamsons o permitied under Appdcutie Laws,

\

J




r—

ANNUAL REFDRT 2013-14

Inchuding, without limkston, +igibls employess and shansholdera (the Raservation™), eny gneen shos oplion, ofupioa
cartain numberof Equity Sharss In accondancs with Appll cabls Laes [the "Gresn Ehos Option”) and'or for rounding off
up i 10% of tha keus In the event of any evorsubacription o8 pormikted under Apellaabios Lowe) of Equity Shanea of the
Corpoarny, ek st th it syt o be s ircisdicg ths armount of secoiiise peernior By such offednge ahall not
ancaad Ra. 8,000 s {Rupses sbx thousand lecs only) to such pemon or persons, who may or may ol s the members
of #w Compary and & the Bosrd may at s sols disomstion deolds, including foraign £ meident invesion, fomign
neithdionsl invesiors, forsign vamurs saphel Imvesions, Indian endfor muiBster finanolal instthstions, mubhel funcs,
nor-mekdent Indans, qualified inetutional buysm, smployess andfor wordeemn of the Company or s subsidiades, Inor
oulofindls, Indan pubdc, bodlss comporahs, any other compamg'companies, privade or public orofhwe body corpombs(a)
arantifas whather moorpomted o not, authoriioes and such ofhar pamons I oms or mons comblnafione tensol andfor
any other caisgorios of Investors eligibla to et I the Equity Bherea der Applcable Lows, heluding anchor
eators a6 delined Lnder the ISOR Ragulstiors whathe thecugh & public ke, Offer ke Sale, Pre-1PO Plackment,
privain pizca mant or ghensas, inons or moms modes or comil nation ThereoT and inons ormom ienches s such price
arprices (=t 8 dxcount, st per or premium], noiuding, wibout limition, heough a partly peid-up struobune, sndin =ach
mumnrepeand on auch teemes and concitiang s Tha Board may, in Ha slbeol s dsomtion, desm #, Inoluding in consiston
with tha book nmning lead managam, sad mansgem, undsiwritem, placement agaris andior ofer edvisom, of
ofharsies on such terme and condiiors e may be decided and desmed appropriate by the Beard in Ke abeoluta
discretion and such Equbly Bhares mey also be subscribad In forslgn cumra ncyiles) by non-resldent imaston fehathar
etiiutdore andior Incomponabed bodiea andfer individuale or sthondss, and whether or not such Investon ams
sharetnides of the Gomparnyd, through a proapechus, offierdng droule' oran olfsing doourresnt, In = privels placameod &
aiherwizs, |n wuch manner or otharwiss ax tha Bosnd mey in ks abechis deerwion desm 17

“HEFOLVED FURTHER THAT the Board be end i harsiny s thorizesd an bahslf of the Company 1o masie mmlshls for
gliocaton of & pordon of fhwe lssus b0 any categony or calegorss of pemons a9 parmithed under the ICDR Regulations
purwaant to the Ressrvaion, Inciuding without limitation, aligibe shansholdsm and siigible empicyess In sccordants
with Applicable Laws: and to taks gny and all acton in connacton with any Resorvation e the Board may hink fit or
propar n e ebechte deceton, Inchuding, without Imitetion, nagotass, nalke and omotta any document of
sgrecment, snd ary amecdrans, epgimans, ntisea ar canigonds teerslo; Seelk ey contsat or apprtmal reguined
ar necessary; ghe dirsclions or iInsiructioms and do sl such ecis, desds, metters and things an the Bowrd may, fram ime
1 b, In He abmolute dizorwtion, think reosssery, proper, or deslm bis; sl ssttis soy question, oifioutty, or doubi trt
ey srise with regard 0 orin reletion o the foregalng.”

"RESOLYED FURTHER THAT aliotment of a porfion of the lmue be mades 1o high net worth Indhviduale or such other
Imvostors as Pra [PO Placoment, e may be determinad by the Company in i abeol s discretion, at such pica as the
Company may detamine in gt of te then prevalling mariat condithons i accondance with the Applcabla Lavws e
1 Booed o filow dry ard il ection I cormestion wilth the Pre-1P0 Placerneat, from e i time, In B abecoduts
dixcrstion, including, without limialion, negoiisis, finallcs and sxecuis any document or egresmart, [n prelimirony or
finul o, and sy amandmsms, supplaments, notioss or oomigenca themsio; apen amy benkeooound, shores/ssouritise
syt ar eeereor austooian scoount, as pemmnitisd Lundar Appllesbls Lews; seek sy consant or eppoml requined or
necessary; ghve directions or Insinuclons and do all such acin, deeds, matters and things &s the Boand rmay, from e o
tima, in kv abeolute discration, desm necessary. proper, o desinable; and watthe amy question, dificully. or doubt that
may aries with regard %o or In relation o the foregolng.”

SRESOLYED FURTHER THAT th Compsrny rany, sl s diecretion, aval of o soosse!es o Cron S Optior subjesd
and In scrordance with the provisions of ICOR Requisiions snd Applicebie Lees, o e o lssue mnd alict Equity Sharsa
vl socowmdiing 1 6% of tha s, In oonsu Btion with the book uoning eed meregess, o s steh Bretion sgent appolmesd
for suoh purposs and fake af sotions snd do 8l sach sobe, dends, matiars gnd thinge mquired or neosesary o snsim
that fhwe Grasn Shoa Option can be svalad of or saemised In rme of ICDR Regulations and Applicails Lawe ncluding
irtor &lla, negotiats, Analles and sxecuts amy agreermsnt or documeant, and any ermendments, aupplements, noticss or
coiriganda thereto, with tho siabilzing agent, and! orwith ey ofar aniity ae requined or necessany, ODen ANY ACCOLTES
Inciuding the "Spedal Accourt for OS50 shanea® of the Company of the "080 Demat Actount’, or the "Spacial Ascount
for XS0 Proscasaie” of thia Som parny or tha “GES0 BarkoAcnunt™; nistily ey sarihorky or o and sk sy sppers | of
coneant oe requined o neceasery, gha deciom or Ieinetions and do such acls, deeda, meitesm and things == e
Board may, fram time 1o Bme, in s ekl ris dsorstian, think neosesany, propsr, or dexirabie; and ceitie sy queston,
o sty, or dosbi thert mey arige with egerdinor in ekation i e fomgoeing.

“REGOLVED FURTHER THAT the Board be and b haraby ssthorirad on bahell of the Gompany to make avalable a
portion of the iseus for ol ccation/alotment to anchor investors iIn the kesua Ih accordance with Applicable Lews
["“Ancher Imvestors™): and the Board may, from tme o times, In e absolita decration, tels any and ol sctien In
conmiction with any allocudion el st i A Imvaatons o rissy b decikded by the Boand 0 He abeciube decretion,
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inchuding without limitetion, to negotiate, finalze and ssscuts any docurmsnt o agmement, and any emendments,
supplements, nollces or cormgenda thoerelo; seak any conaant or approval requirsd of necessan” ghve drections or
Inptructions and do ol such ecta, deods, mettars ard things as the Board may, from Hme o e, In ko cheoluts

discration, desm recetmty, praper, o thisd rabie; ar cattis oy qusstion, dificully, ar doubt thed rsry s with regand
0 orIn relsdion io the sgalng.”

RESMYED FURTHER THAT the Equity Shams lnssd snd aotied pursmiant in the s, inokuding ey Offarfor Sala,
Pre-PQ Plecament, Ressrveton or Gmeen Shoa Opfion, shall ba subject fo T Mamorandum of Aseccieion and
Articies of Association of the Company and shall mnk pard passu in 8l raspacts with the sedsting Equity Shares of the
Company, excapt as sihenviss provided pursaand to the brma o the ssue and In eny offaring document.”

‘REROLYED FURTHER THAT sublisci i aporovals from T appropiaie authorfies, ard such obhr sppomak,
parmimions end sanctions, =3 mey be necesasry, cormant of e Bosrd be and |s hersby sezorded (o sl oey the existing
sharshpidems of the Company io offer helr Equity Shares in the Comparny fhrough Offer for Sala st the sama prios s in
hs besiag, whioh prios wou ki be detsrmined by the book bulidng pmooess as st nut In e ICDR Rsguistions as par i
torma and conclitiors as may be providad In e lsews documents.”

TESOLVED PLRTHER THAT, -
All tha monlss necatved out of tha lseus of aharss to the public shall B ranafermed 1 separata bank accoumt siher than
e bank ectount refirred to n Subssction (3) of Seclitn 40 of e Gornpan e Act, 201 3 o ary otiver sppiicabls Lawa;

Dainlis of ni monles rilsed oul of the lssus relemed o i sub-iem 1 above shall bs disolossd under Bn BpEopiss
sppanss head In Hha balanne shestof the Company indiosling the purposs for which auch moniss hed besn utiksed; and

Debals of sl un-uiilsed moniss out of the [seus of shares, Fany, nefiarmd 1o in sub-Hern 1 above shall be cisclosed under
Bn appropriate sepanmsts haad In the batence shest of the Company indicating th form |n wilch such un-Utlised menbos
hawa buon Invesbad.”

"REB{LVED FURTHER THAT such of the Equity Sharss o be beusd sa sre rol subscrbed In e lssos may be
dispoxed of by the Board fa sush pasars and In such manner and on such rms == the Basd may, (n i sbxolute
disgretion, deam benefical to the Company, Innhuning oifaring or placing Them with benks / nenglal Instirtions /
irrvsatment insiftutions ¢ mubual funde 7 forsign instiiutonal imestors / bocdles corporets / vemirs Caplial Funds and for
Eny otfwr atiernadve imestment funde / such cther pareons or othenwiss as the Board may, In s ebsolils dlacnetion,
deamiit”

SRESOLYED FURTHER THAT i Bourd sreifor sy Cortim b inchuding sy 1RO Cortritbes of the Board pracect bed
for the zama, be and in hersby suthoriesd 1o inks mch action, ghve such direclions, ss mey be necassery or denirsble to
filve sfimct to thix resn|ution ard o do all such scis, matisrs, dessds and tings, Inoluding but notlimed o the alotmesnt of
sty sharee speire the valld appicelions mashad In the Infial Public Ofering, mx am In e best interests of e
Company.”

“REEDLVED PFURTHER THAT Mr. Punit Makharia, br. Cautam kiskheria be and are heraby severally authodzed to
axacirts and sign the decumenta incuding consent later, power of atlomoey, contllcates ote., 28 Fimyy be nequired In
et with e dbows"

"REBOLVED FLIRTHER THAT for the paposs of ghving affect io hess resphutiors,. the Bosrd bs snd b sy
auihgrizgd, on behellof the Comparmy, smubjact 1o the appmval of the shamshelders, frdecids and spprove The termes end
ondtione of the lesus and shall e sntitied o vary, modify or wier ey of the terme end condiions, inchuding the ske of
the lsaus, aa { may conalder expedient and to do all auch acte, daade, matters and things, as it may In ks Bbsaluts sols
dlscrathon doom necoseary, propor, dealrable and to aataarmy question, dificuity ordoubt fhat mey arise In regandto the
abrerse offer, lseus and aloirent and illsation of b procesds of the leeoe, to llkiss with regulsteny autherides and
furihar i oo &l dah sche, deeds, mosbie ard Bingu and o negatishe and fireiss o such deesds, docurnents aned
wrilings s msy be necessary, desinebls or expediant o give afed o the sbovs eeohution and o negoisis teme,
appoint advisor(s), book running lead manesger(s), regisirans), sndicss membens], underwiter(z)amy other
intmmmediaryininmmadiades mglelamd with SFEL lsgel oounesl or legal suparis, adverising sgenin/agsnoiss,
onauitame and to pay any fass, commission, remunemtion, Incur epeness and sl such further steps e may be
mouired rmcassary, Incidemial or ancllary for the aloimant and Isting of the afomeald squity sheres on te Block
Exchangeswheno the Company’s squiky shanes &ro proposed to be leled, as mey be decldod by the Boand, and o maks
such modiications without belng roquired to saek furthar consents or approval of tha Membera and that the Membeors
Shall B chisbervind ey Rurvas vt Sl syl et sxcprosaly by the sty of o resclution.”
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"REFOLVED FURTHER THAT any of o Diracton(s) of the Company andfor Company Sechsbany be and ks hansby
svorally suthatoed to do all such acts, dosd and things, nduding fling «f the necossary forma with the FRagletrar of
Crwrsan o s o sarvy ot e ulsalory snkhint s, sa rosny B ceerd rcasnsry bo g s bo the resodkrtbon

"REEMYED FLURTHER THAT mny Direcior of the Compsny andfor the Company Ssawiary be and Is hemby
suihorined ey b s S roguined forms with tha Reg bl of Comperies and forany other mguision: suihorbes,,
and o do sl such scts, deeds, matiers ano things &e my be somsiderd recessary, desimble and eagpewdisat for ghving
offect to this neaoluticn and to sstlie any queston or dificulty thal may akee wiih regard 40 the aforesald purposs and
which it ray deam Min the Inerest of the Company”.

Tooonsiderand Fihougi #t, to pess with orwihout mocdt metion(s), thae following resaution == » Specisl Resolriion

“RESDLYED THAT pursuant be the provisions of Section 14 and all cther appicabls provislons of the Companise Act.
20175 road with Gompanies {Incoporaion) Rules, 2014 dnciuding any statubory mod fcafion{e) thersto or ne-snaciment
thoraof, forthe tima baing inforce), tha draft neguistions containad In the Articlos of Associaticn submithed te fhis meating
b s e harobay appiovesd aivd cnluptod (0 eubetiution, e bo the shtine exciualan, of the regulations contaled in the
ardufing Articies of Asaod ution of the Gom parns;

RESDLVED FURTHER THAT the Boam of Dirsolors of the Cornparmy ba and i hariny authon sad o do sl aols and ke
allmach stope as may ba naosasany, proper or gged lent i phwa eifent io this reschation.”

By erder of thw Board of Dinectors of

Biuress Pussh ko Clasenicalls and Portillears Limdted

Dates: 17072014

Phaoe: Murnbal

\
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1. AMEMEER ENTITLED TOATTEND AND VOTE AT THE MEETING I3 ENTTTLED TO AFPONT PRUXY TOATTEND
ANDYOTE INSTEADOF HIMSELF AND THE PROXY NEED NOT BEAMEMBER OF THE COMPANY.

2. APROXY FORMTO BE EFFECTIVE MUET BE LQDGED WITH THE REGISTERED QFFICE OF THE COMPANY AT
LEAST 48 HOURS BEFORETHE COMMENCEMVENT OF THE MEETING.

3. CORPORATE MEMBERS INTENDMNG T SEMD THEIR AUTHORLTED REPRESENTATIVES TO ATTEND THE
MEETING ARE REQUESTED TO 8END TO THE COMPANY A CERTIFIEED COPY OF THE BOARD RESOLUTION
AUTHORIZING THEIR REPRESENTATIVE TOATTENDAND VOTE ON THEIR BEHALF AT THE MEETING.

d. AN EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPAMIES ACT, 2013 ORANY OTHER
LA A5 MAY BE APPLICAE F, RE ATING TO THE 8FECIAL BUSINESS TO BE TRANSACTHDR AT THE MEETING
IS ANMNEXED HERETO,

5 INCAEE OF JONT HOLDERS ATTENDING THE MEETING, CNLY SUCH JOINT HOLDER WHICH 18 HIGHER IN
THEORDER OF NAMERS WILL BE ENTTTLED TOVOTE

B Tha Minkiry of Corporaia Affais {MCA) fom tmksn & "Grean Initisiha in the Corporuia Govermance™ by afiowing
paparises compl Rnoes by oampanies and hes esued & olroulsr on Apil 21, 2011 snd Aprll, 26, 2011 siwding thet the
sarving of documnent by 8 Company oan ba made through siecimonic moda. in view of the cimular lesued by MCA The
Company propossa ta hanceforth delver documents ks Notice calling Annosl Gerera| Mesting' Exina Crolinsry
Ganeral Meating' Audited Annual Accounts)’ Report of Audiiore’ Report of Dineciors’ afe. In slsctnonie form o the small
addrase provided by the ehareholdarns.

T. Shorshobion are requected o furish thsk aroll e o tha Company s snaila then o foomed o B rogulelte
Infrnation in slscironic mode. In cass of sharshalding holding, sherss in Dermet form, e erall De of the sheeboldars
regivisrad with DP and mads maisbis to the Compsmy ahall b regstsmsd smasi 1D unlsers oommuniosriion s reosbad 1o
tha centrery. inoess ary sharshokisr doss notget his s-mal sddrass mygbriered with tha Campery, then the ssndos of
documnents as mentonsd above would bs aifectsd by othar modes of sandcs o2 providsd undesr Ssction 53 of the
Companlesfcl, 1858 orany other appiicable law 23 may be appiicalds,

& The decumants relating b the spechil busineca would be avallabla for irapection and may be rapected ot the
Pagieharid Office of ouw S pary ocibed ot 202 AWIng, Bulliirg Mo, 3, Fahul MEi Indotiol Eebuts, S MY, Rooad,
Andher [Emst), Mumbal—400{53, Mahamshira, Indn, on 28" July 2014 betwean 11.00 am. o 5.0 pn.

8. Trw meafing i io bs nomsnad st 8 shorisr ntios Lnder sacion 107(1] oftha Companias Agt, 2012, Aoonringly, B aopy
of Form for conesnt of the sharaholders la sent along with this notice. All sharsholdens ar requesied to ghys thelr
conset to conductAnnuasl 3 neral Meating af shorter notica.
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Mr. Ramakemt Neysk [DIRE 001268854 v a Non-Bxscutive Indspandent Director of the Company. He jolned the Boand of
D irecdors of the Company on October 4, 2010, Mr. Ramakant Maysic (DIM: 001 28854} le the Chalmwan of Audll Commitios,
mamisadof Investors TBhanhoklore’ Grisvaress Commitios and rom barof Renunseaion Comenities of the Cornpanyt

Mr, Rarnalcent Neysk {01kt 00128854) hax done his Bachelor of Sclesncs, Bachelor of Laors has over 40 ysar of axismehe
oommsrnial wenidng sapensnos. He b xo Dirscler inother companien.

Mr. Rernakant Nayak [CHN: $0129854), Diroctor of the Gompary metres by mibetion at the smuing Annual Ganarsl Meating
under the srstahils appicebls pmatsiones of Companles Act, 1958. In tarme of Bection 140 and amy otiwr applicabla
proisiors of the Companles Act, 2013, Wr. Ramalan] Moyak [DIN: 00128854) baing eligble and offering himaol? for
appoiniment, b propotad o be appolntad a8 an Indapondont Directsr for bao cormecutive yoars for @ teimn upto Mardh 31,
2016, Tha Compary hes nicelvid 8 naliite In witing from & member under Ssction 160 of tha Companies Act, 2013
mlonguith a deposk of Re. 1,00,000/- proposing the cndidstuns of M. Rermsdort Naysk (DIN: 00126854 ) for the offce of

Indapansd nt Dirsaline, o ba sppoired sa such undarthe provisions of Ssalion 140 of the Companles Ant, 2013,

The Company hss racstved from kr. Ramaiosnt Nayak [DIN: 00 129854):

a) Conuemtinwriting to et as Dinecior n Form DIR-2 punuant to gub-ssction 5of Sacton 152 ofthe Compandeafct, 2013

b} Declaraton pursuant to sub-section 4 of Saction 152 of the Companics Act, 201340 the effecd that he e ot disqualifled to
bacoma g Direcior undor Sacton 184 §2) of the Compeanbes Act, 2013,

&} Adechruion io T eifect et P ek th ortlets of e ind sparnden oo ao peonddsd under sub-osciion § of Seclon 148

ofthe Compantes Act, 2013.

in tha opinion of tha Boand of Dimciors, Mr. Rempkart Mepsk (DN: (K1298684), ths Independant Oicior propossd in ba
nppoinied, fifle the ondiions apecilisd inthe Companles Act, 2013 end Rulee mads thereundsr and hs le iIndapandent of
the managemant. Acopy of the dmft letbar for i sppointmeand of Mr. Renmsa kand heyalk [CIN: 00129654) e an Indapandent
Dinschor satting out the ferms and condiions would be evallabls for iInspection withcut any foe by the Members at the

Peongiatarad O covof thee Company' during normual businoss hours on any day, sechuding Saturday S undayand Pubiic Holkday
upric Eriet Shasb oof thomin At Chaeva il Bining.

The Baard cormiders thal his somtinesd axsocistion would bs of immenss beneit o e Company snd i = decimbis o
norinas in mesll fhe sprvions of Mr. Remsiowrd Meyak [DIN: 01 1208854) ss an indppancient Dimpetor.

Accordingly, the Board meommands the neolufion set Torth in Hem Mo. 3 for the epproval of the Membem es an Ordnary
Rl uriien.

o Diruscsiun, Moy Pl saghin-ial Pobebcont il o vl o ietivoien, amocsapt Mr. Fosierio oand Mgyl (D: 00 1258047, bl rvgy s sprecl ke,
I Intsresind or cancamed, insnce iy or othsrdes In ths resolution sel out st Ham Na. 3.

="1..+% H

Mr. Mimmal Kadle (DIN: 000SOTEE) ls 1 Non-Exscutive Indepsndsnl Dimctor of the Compamy. Ha joirmd the Board of
Diraciors of the Company on Ssplernbar 8, 2010, Mr Mmal Kedia (DIN: 00050769) s a Chalrman of Remunsmton
Cormmittes of the Company. member of insestons’ S haremlders’ Grievances Gormmittos,

M. Ml Geclis [(HN: 00060768) haw doro i Bachalr of Comimercs  hindng expedanca n e Reld of Marsspsmant,
Ananca & Legal.

Mir. Mirmal Keelln {DIK: DOOS07689] ks 8 Dirpakor ofths Com ey whnss pariad of offion L5 Rabis io delsrmirstion by miirsmant
by rofetion undar the erstwhils appiicabls provisions of the Companies Act, 1958, In tarme of Section 149 and amy other
applicable provisions of the Cormnpanise Act, 2013, e Nirmal Kedia [DIN: O0050T88) being «lighls and offering himesli for
appoiniment, Is propasad (o be appointed a8 an Independont Dirschor for o consocuthve wears for a temn upto March 31,
2016. The Company has reseivad a nofice in wiiting from & Member under Sactien 180 of tha Companios Act 2013
alonipeith & degosk of Ra. 100,000 propoalng te crdiisture of Mr. Nimsl Keda (DN 00GRO788} for the offica of
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Ind epandat Director, 1o be appointed en auch undsr the provisions of Saclon |48 of the CompanlasAct, 2013,

The Camparty has recabvad fram Mr. Mimal Keda (DN 00050788

g Corsent inwridng toeactas Direcior in Form DIR-2 pursuanito sub-asciion 5 of Baclion 152 ofthe CompantoesAct, 2013,

bl Dedamtion punsr o sub-sacion 4 of Sectior 152 of the Comparies Act, 2013 i sfiect tat be benot dkacsalfisd
bacoms a Direcinr under Seclinn 184 (2} ofthe CompartesAct, 2013,

c) Adeciarstion iothe effect thet ba mests the ortbsds of the ndspandenoe &= providsd under sub-seolion 8 of Section 143
oftha Compenias Ant, 2313

In the apinion of $he Board of Dhreckomn, M Mimal Kedia {DIM 00050769, the independsmat Dinsctor proposed o be
eppoirtad, Tulflle the condiions spocifiad In the Companlaa Act, 2013 and Fules mads thaneundaer and ha Is Independeont of
tha managament. A copy of tha draft letter for te appointmant of ke, Mol Kaedg [DikE 00050768) o an Indapandont
Dirwcdnr it aul s bieme und corliBoms would by svalioble for Fapecion wilfout sy fas by the Mambea o $e
Raygisizmed Offics of e Company during normal business houm on smy day, sechud ing Seiurdsy, Sundsy amd Public Haolldsy
Lk e dlwk of tha Arsrel Gensodl Mssting.

Tha Boand consliem thet his continuad aesocistion would be of immense banafit to fw Company and i b desirabls to
continus o evall the services of M. Mirme| Keda {DIN; 00050768) asan indspandant Dirscion

Aecahiingly, the Board recofmends the ol iton sat fark i Bem No. 4 for the approval of e Mombens a8 an Ordinary
Raschution

Mo Cirecinr, Key Managarisl Perscnnsl orthlr eribves, seosgt Mr. Minmeasl Kadbs D01 O00S0THY, being an ap polmiss,
Imterestnd or poroarmad orlmnrssbed, #nenc ply or othenstse In the resoluiian set pud et Hem Mo 4.

Mr. Dinoeh Modl DIkE GO004558) la o Non-Exacitive Indapastwdent Director of the Compery. He |oined tha Board of
[Hraeesinria of e S prawrry aan Junnar 20, 201 2 Mr. Dinasah Ricsell [DIN: Q000455E) b a rrssmisee of Ry onadion Commithse of
the Compary, Mesmbar of Audit Commites, Chalman of nesion Ehershoders’ Grisvances Commilise & member of
Inftial publio offer commities.

Mr. Dinesh Mod ([CAN: G0004558) haw dons his Bachelor of Commame, Bachelor of Laws, Compary Secredary and  having
expediants of over 57 years with Rellance Irfrestoctum Limied. Mr. Cinash bod (DIN: D0004555) is @ Dinecior of fha
Comparny wihoae period of office bs liable to determinadon by ratirament by nidation under the-amiwhile applicable provislons
of tha Companias Arct, 1858, In tume of Sacton 146 ard any other appicabla provislone of the Comgsardes Act, 2013, Mr.
Dhrvesaty Mod | (DM: CO004BEE) balng ellgtie e sffaing Birmesll for appalntnecd, b propoeed b be appolmsd se @n
Independent Direcior for teo comecuiive years for o e upio Merch 31, 20718, Tha Company hax recshed & nobice n
writing from x Membar urder Ssotion 180 of the Companine Aa, 2013 songaedih & deposkt of Flx. 1,00, 00~ propoeing The
cancicisturs of . Dinesh Rnd! [TIIN: CRO0MEEA) far the offion of indspancert Dirspler, o ba apprirted s such undar S
proviaions of Saction 148 of the Companles Aot 2013,

The Comparty has recalvad fram Mr. Dinesh Mod| (DIM: 00004558):

a] Corsent invwiting toactea Dirsciorin Form DIR-2 purssani bo sub-socion 5 of Seclion 152 of the Compardeadct, 2013,

b Destianation puriset io sub-aaction 4 of Sechion 162 of the Cramparbes Ao, 2015 B T it et b oot dhcpualiied o
becorns & DHreciorunder Section 184 (2)ofthe Companies et 3013,

o) Adeciarwiion fo-the effect thei be mests the ortbis of the indspandsnos 2= prowidsd under sub-secbion 8 of Section 149
aftha Compeniesfa, 2013,

In the opinion of the Board of Direciors, Mr. Dinesh Mod [DIN: 00004558), the Indepsndent Director proposed o ba
eppointod, fulflie the conditons apeciiiad in the Companlaa Act, 2013 and Rules meds thorournder and he bs Independont of
the managermsnt. A copy of the drait leiter for the appoiniment of Mr. Dinesh kod (DN: 00004558] a8 an Indapandent
DHrwcdeer saisttieyy ol by fieve and coreliBorm would b svaliabie for Fopecion wihout ary fes by te Munbss o $e
Ragsinred Cifics of e Campany during narmal businesa houns on amy day, excial ing Seiundsy, Sundey snd Puilic Hallosy
Lin e thari of thes Ao Gensesl Mssting.

The Boam conakiem thet his continusd associstion woull be of Immanas banafit to e Company and i i desirabls to
continueto avell the services of Mr. Diressh Mod| (DikK: 00304555) ae an indapandant Dinscbor.

Aecordingly, e Boand resormmands the resoliton sat farh i hem MNo. 5 for the approval of te Mermbons aa an Drdlinary
Raschaiion
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Mo Diractor, Key Managaernal Personnal or thelr nelathves, eecapl Mr. Dinash Modl (DIN: 00004556], baing an appoinies, s
Intarsstod or concamed orintersstad, Tnare aly or ot In tee resol Uiion set out ot em Mo. 5.

f115 1,148 4

Tha Board, on the mcommendsiion of tha Ak Commites, purmsnt io the provisions of Esciion 148 msd wih the
Companies (Auck snd Auxiiiors) Rulss, 2014 hes spprovsd the sppointmant of Mr. DEp Bathis, Cost Aoocurbam, (Fedme
Membarship No. 10904) se the Cost Audions o conduct the audit of the cost recoms of the Company for e Tnencial year
20r14-15 for renmurereiion amounting to Re. 50,000 [Rupses Filty thousend) p.a. plus relmburesment of out of pocist
exponses hold an July 17, 8014 The eforesald remuneration approved by the Board of Diractom s raquinsd to b ratfled by
tha Shareholdara.

Accomingly, the Board of Direciors recom meryds S ond|nary resciution sat frth in Rem Na. 8 of thwe Nobics for tha spproval
ofthe kismbars.

HNp Dirpctors, Key Mianegerial Persoanal or thelr misitves, s imerssted or concemad, inencialy or othamizs in fha
resoition sekout et kem Mo, 8 ofthe Notice,

TEMHO.T:

Tho rreambeara of the Company must bo swsans Hiat the Com panyle i e process of leaulng e sharss 1 te public by weay of
Initial Pubiic Offier of tha shores of the Compamy:. The Comparny K plinning bo be libed o s Maln Bodrd of Bombay Stock
Excharge Limiisd (BYE Limind) & Maiional Siock Exchangas. Hens L s neceasary io iIncressa the Authorissd caplisl of e

Compary by oresion of e squity shems,

It e proposead to Inchesss thesurthaised share captiel of the Company form Re. 25 cmnes 30 Ra. 35 crome, by cramiion of new
ety shanms and alier the clacss V of s Mamonndum of Associstion of fhe Company pursuent (o Incresss In arthortzed
Ehany caplial,

Thoe corverst poaked ugy sl of tha Gormpeny i R, 20, 70, 75, 8806 An par prondidons of soction 51, nead with section 15 of e
Compardes Act, 2012 or any other lew ae may b sppicsbis, the corsent of the mambers of the Campany is scug it for
Inocreasing tha Authodssd Sham Caplisl of the Comparty. Henoe e ressluiion [ moommanded for the approval of The
msmbare of the Company.

Haone of the Dineckors of fhe Compary am in amy way concemed or intsnesbed in the passing of the reschidon.

T Coterigniny b I o Bl v oF ke s marafchure of dys-intermsdiates, Fecibearn, Cetite feed supplenront & Acida.
In wanw of the proposed enhancemant In volume of ecthdtiss, e Company may e o go In for augmantation of e squity
capital basy in mest s fund neguiremenis, i = therrions propossd i underisia o oapiinl mising prooses by wany of an inttiai
Publin Offaring (MPC) of ths sty sharss of fsos welpe of Re. 10 each of the Comperty. Tha Comperny (s planning in be
|| stwd oy the Miain Boand of Bornbery Stotk Exchangs Limitsd (BSE Lid.} & Netienal Siock Exchangs (MSE]L

Itls proposed for the Gompeany to allatsuch number of equity sharos of face value of Ra.10 each {the "Eoulty Shares) in the
IPO Incuding e Anchar wvestiors, Pre IPO Placoment, Offor for Sale and Ressrvation, Ity (de Teaue® ) on such tema,
In such merees, o such pice o prices nd ol such thiv os may be Sorsaldured approprats by the Board or te IPO
Commities af tha Board, in consutistion with tha BRLM i the (s ue, i varous celegordes of vestors In tha 1PO by wy of
ook bl lding maihod undar fwe BEB] [l=moe of Capial mnd Disalosurs Requiremae ns], 2008 {"SEBI ICOR Raguiations™).

Tha Board may aliocaie such pemantags of the eeus os may be debsmrmined by any Comimitiasd Boarmd to such imastors as
Privats Placernam’ an Offer for Sale, aa may be datermnined by the Bioand st fa discretion in ecoordancs with the SEBI ICDR
Ragulations and do all such other oo, desds, mattors and things as the Boamd may from time to Sme, I e abecluts
discration decide and including withows limbation, negotets, Tnalle s exicine any documents of sgraonmnts, any
plstarmmnt ng e, o el v guch i docurm s or @ry amandrmente o mpplersnts Hebt s b open ay
bank sccount for fhe purposs If requirsd, and to inter allz, opsn any shares or sscuriiies account or secrow or cusiodian
Apoouniy & may be ecuined in conneation therewih and ganarally io do all such sotx, desds, mertisrs and things in eiation
to il mettery inckdenial io the Privals Plsosment/ Gifer for Sals o In reledion in the forsgaing and (o medils any question,
dificulty, o doubtthet may ares with regerd fhersio,

Pursuani to saction 6:2(1xc) of the Acl e Public Gompany mey offar ks shanss In amy menear whstsoewer 1o pareons other
than thoes mantoned it section 52{1 Ya) Fa epecial reschuthon to ek offsc s peassod by Un genaral meating.

\
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Henes the membame am reguessted to conslder the popoesl of passing Special Resolulion authoridng e esue and
authorzing the Board of Dinsctors (which shall ncludo 4 duly aurthortzed committes of @ aub - commiites of the Boand of
DCHractara) and to dedds the e and conditions of the leus, the numbar of shares 1 be eoed, the price of the lssoe | o, at

par o it prasmiium, thie calegory o cartagewies of Iimsssinn i whon e offir, ke and aliobrst ehal b medes and ieslize
all malisns | neldamin thersin ae ey in i shenbss d eerstion hink 51

Tha aquity shanes proposad 1o be besund shall renk par prrsy with the sdsting sheres of tha Compamy and shell renk st per,
fior adl thes purposa that bs o sy dividend, voting and sl other rights and Babllly ne stteched 1o the sadeting squity shares in
accordancs wiih the provialons of the Companies Acl, 2013 or any other law a3 may be applicable and the Aricles of
Association of e Company,

Mo of this Db i of e Cromgarny i condemmid or Do In e rseolubion mocept i i aedirt of el oo Bolding
In the Comparyin thelr e name or in espacity of nomines of shamhokdsr

Praasmt sheraholding of D ireciors b e undar-

Gr. No Marsy and Addrees Typa of Me. of Face % of
of Eharsholders Ehare Shere Valuw Holding
1 MR PLINIT MAKHARIS Exquity 10,540,583 10~ BO.B0
Fiak Mo, 42, Bulding B-1,
Gagan Camplod, Gakuldham,

Goregeon (Eest], Mumbsl - 400083,

2 ML GALITAM MAKHARIA Enuity 4 228 30 - 2080
8501, Satelibe Gandern,

AV Valdya Marg, Gomgacn {Eas),
Murtibal - 400063,

Your Dirsninr onslder tha ssid spacial men(riicn in tha interest of tha Compamy snd thangfions recormmend e sams for your
approval.

By order ofthe Board sf Directors of

Stirea Fushimr GChamioain & Ferivers Linlisd

B/

Pundl Misidvaria

Bty gy B recier

Dratas:. T/07/2014

Fleon: Meimibal

1
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DERECTORE' REPORT
Drear Mombon,

Your Direcinna hivis e pleatuns of prasssrting befons you e 215 Anmusl Raport of your Campry along with tha Audtied
Accounis of tha CompanyTorths Inancisl yesr sndad 317 harch 2014,

The Gonperys imncilparfoanos, o theyear ned 31 Marh, 214 s sunroaized beowe
(¥ Lacu)

PARTICULARS YEAR ENDED YEAR ENDED

FiMa014 ARy

Torbnl Firwaonvs Huoss ad A T a2
Profi Bsfome Iniarest, Daprecielion & T 27480 2208 81
Capmcintion for the year disd 42 406,02
interest Cost B71.01 922 f2
Profit Befers Tomtion 141348 $00.1T
Provisdon for Income T (252 B5) (179.58]
Provision for Defermed Tex (@1.86) (3.58)
MAT Cradi Entitlemsat avalisd - (48.98)
Tewss of Enflar Yeam - ETAS
Profit After Tiotion 1038.88 Tar.o1
Aid: Profit Brought Fonwand from Provious Yoar Zri.1e 152815
Balunce cunied o Baanca Shael Setul 00 oo R

Curing the year undar rdaw, the Revsnua fmm opandions of your oompary Ineressed to Rn 21038.84 Isos fom Re.
17858 82 lacaduring FY. 2043-14 registering a growth of 18.14%.

The gnowth in salea In the product werticals during the yoear, oe compancd o kaat wear hos beon as under:

X Cm)

Produnt Vertiosl 201314 2313 % changs
Dys Intermacdsries 16495 12846 30A5%
Fertliser 1.3 3583 A24%
Cattio Faed 6.09 5.5 18.25%
Adds 745 8.55 - 10.4%
Dithaer Incoms 028 0.8

Toial 21037 17857 18.44%

On the axprort front, we havs had & ressonably good performancs during the year st Re. 23,88 Cra, after & lull of nearly 2
years which lsof great elgnificancs speciiically conaldatring our falriy large Imporis, meking our company anst imporber,

An regaards the axpandions which waes uider irgdermriotion, Hmeny Ba recal lod that year compery wel sanctioned o b
loan of Ru5.00 Cre, for the foliowing sopamelon:

| Enhanoing tha copeeothy of s SER plart from the curment 48, 30 TRA Lo 1,080,000 TPAand scooionsl GESF Flamrt for 300
TPD.

1. Auwkomathon of frve DCP plant thaneby snhancing the capacity from the cumrand 4504 MTALe 5400 MTA

\
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IIL Inkisting cortain process Improwsmants inths H-Acid plant thenaby Incraasing the capachy from the cument 2400 MTA to
2700 MTA

Al e s s sforseaiol i Been ool ord the plars put inko o oo a8 ured e
|. Capsolysnhsnoamantin the 3E2P plant

Tha S5F piart with the enhanosd onpsoly wae put inls apenriion In End Auguet 2013
1. Mpcemnisgtion of e DCF plenst

The modemizstion of the plaumt s baan completsd and the plent wes put inte opsnslion In July 2s perscheduls.
IL Prescses medification of the H-Acid plant

The comnmisslanlng of the nesy procoas wes put B opemtion by kaks November 2013,

At plants with e ethancad capacky ans row fully In operatan,

Tim BEP pland was shut down from Apdl 3013 o August 2013 for modiiication of tha curing shed and nstslletion of e
moving ganirny within the shed and as such the sffecive mmisbis capsolly of the plert for te remesining pertof 7 monthe
of tha year wes nnly o tha sdert of §3,000 MT. Howmar in the prooees the Compamy hed inet the antins Kharif sesson
and ould evall only the paak period of the Rabl ssescn of 2 monthe. Added to fis T uniimely rirg snd drugit
condiions during the year resulied In  capachly uiksation of the plam 1o the axbent of sbout B3% and comrbuting
Re 2130 Cm o the overal revednus, which has beon a tad |ower fran thal of st year,

Jourmy TH Now..,

Your Company infed iz mendfecuring eciiviles in tha yesr 1880-2080 and over the yeers s bean cormianthy growing.
Heving wherisel with a singia plamt for manutsshms of Gamme Aald, over s yeers, your Compamy has mads commandabie
prograes and hes sepandad s procu ot rangs both by way of Foneand snd baniomrd Imisgrafiion inin merofiashum of verious
ciher commadity Dye-intsrmadiates all &t te sams sils includng vemuring Inte manufachurs of othsr rslsted Chemicals
miostty bawedd on li capiive neade. In the procesa §k hes esinblishead plants for merufaciune of AcstanBida, Sulphur Basad
Acida Bk 5uphwricAcd, Olaurs, Chiono SuiphonicAcld along with a captive power plat based on vwesls hoat gonenated in
thes proceds. IE hes b the urdgus advaniege of corwerting B kv valie bys- producto and aiflusnts gotaeaied iy tha procuse
by vl s peodocs, thue goining emany it B merafachee and opemtion. In the process | hia et up plenbs fir
manuiechiss of [ Caiclum Phospheia, 5 cellle fesd suppliement ad a ferllss division manuiscioring Singls Supwr
Phosphein snd Sall Condilonar.

Today, the products of your Company am recognizsd for its guality and your Company s presenty reckonsd amongat e
weoll known brands and has an sstablahed domestic and intsmationsal madket, producing world-class products o most
compatithea prices.

e Ve v sk e ot ool o eorv welit i ety arf 3500 TRAIn 2000, your Gomgssuny B fiftsan planta for marafeciom
ofvwarious products sggregating o an irmislisd capschy of nesdy 1 84 S38TPA

Thia yesur wrish prograes: and sohisvament of the-oom pesny sinos noomeoneioen i deds hes basn s undsr

Year Actvity

1863  Incorporstion of Shrea Pushiar Petro Produces Limited

1688 Commencemant of radng / Impors iy chemlosl producl

1888  Purchass of land s comimasoerment of carndition of mandfischeing undt
2001  Commencemsnt of manufechring of Gamma Ackl with capacily of 28MT/Manth
o3  Commandamant of monrisobring of Amido O

2 Commanoament of manuischring of G Salt

2004 Commencement of manuieschring of KAGSd &VE

2008  Commencamant of manuiachring of MUA and R Salt

20T Commencomeant of manrtachuring of DCP

2o Commencament of mandecirig of H Ackd

il Commencermant of Ak Dhision & Croasdng tumoar of Ru. 100 G,

211 Commencemednt aof manufsciuring of Sal Condiicnar

23 Commencamsnt of manuisohring of Singls Bupsr Phospheis & Gensrtien of 500 KW Powar
2h  Commeroamet of menuischring of Sulpha VS

24 Crossing 8 tumover of Ra, 200 G,

PUTURE DUTLOOK:
Wa are In & siats of mansifon and our perameunt alm b to gain & position 2o a leeding multl feceted manuisciring holss
cabarittg fo s errogl ng e g it S Dy Irsercats oo ogpe-ino el sschorof ths courdry.

\
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Wiih the consistant shift in the rmanuiacturing base of Dyea and Dire-intarmmeciates from the waatem coumiries to the Asian

counirlas, the Dye-Iniermediats market s codso witnesaing an all Bmes high demand and Is qukbe buoyant However, the

cotmlstency and stablity of this sluation of @ kg wem prospacthes would uithmately peve the path Tor an sceaarated growth
oof v pscie” i S coundry

O the mogpor front, we are maldng & posttve st so as o spese e d Marmsoos bebesen pursogporis & imports which would
syt U num big wry 10 senes agminet heomnds off FE nete fiuch sdions.

fa regards our ferifleer divialon aflsr & note workhy start gt the commencemeant of the divalon In FY 2049-12, the
porformence of the dvislen has been moderats.  With the liconsing requirement of tha Agriculisre minkedry, wo have
auccosfuly anhancod our copaeity fron 45,000 TPA e o surmsnt 1,00 ki TRAwhich has Boon commissloned in ALguat
Hrid. Though, with th seslsabasos of Shrinum Ferilleee on the roeiosting man, we o pobeed o 3 good parfirmen cs of
tha divislon In FY 2014-15, yui tre Monsoorm will cesrly bea varisbie, g iven the various pdiclons of & below parmamscon.

A nobe wintly sohisvemsnt of your company has besn on the ssmal oo mting front. Though during the leet nearty 17,
yuars aur cradt nvling hed slipped from the sardisr "BEB- &A2° naling o "BE-+ and 44", mainly ae 8 direct fall cart of the tight
economic scenaric provelling In e country, advemsly affecting T indusirial sector ss a whole, during the cument
asscaanant by KCRA, our croadit rating agoncy, we hawve not enliy rogalned our eorbor st bin e also gono up-one notch
higher 1 “BEE and A3-+", which directly apoaks aboll eur perfomancs and financkal 4eciplie. This nprovament i the
cudi raling by 2 revichess would resul In (ower Nl ndes on our Bank Bomowings, &n mpohant fechor for furthe:
Improvsman inour oot controls.

On the sdminisirethe font, tha AP sonounting sysism which v Ifmodunsd aboul 3 ysars hack | has now siarisd
npemiing smoothly sfer e minor giiches faced during the infial years. We now forssss io ganerde maaninghd MIS
raporte from the eystem o further Improvs upon our sfficiency end menagemant sondrol YWe ams ales now squipped with a
Al fime Comparmy secratary on our payrcl, which wes a shoricomi ng on the adminkstrative front for quite some time.

Tha yeaur chaod will be challeayging, corsldarirny aur affocks b go in for furthe sxporson of our Dye-inkeomsdiateg dhnpion
through an IPO proposad io be munched post Decsmber 201 4. Corsldaring the present dermand for our producle, we hone
targated a grenath o ancund 3575 for the curment ysar, whsrsin ws would ses s furths rimprovement (n ourbottom lines.

RISKS & CONCERNS:

After the impact of the global metidown, which we have to 8 very grest sstent successiully circunmentad, we ars still infhe
shadcws of the economic alowdown prevaling In the country, wea ans aill facad with factors such as the vagarise of
unpredisteiia bonsoons, the impaect of 2 volatlis FE markst, the depetwdoncs on Govermnmant palicies and dociolons of of
which wltimusbibhy Eripect the owiral peckeitiancs of e ety Thaes s ol fiuchses which ot biytnd $ contrd of Be
privais anterpriss and wou kd continus 1o be a crllangs.

EDEND:
To preserye the rescumes fior ongodng sopansion and for iIncresssd working capltsl mauirement, your direckrs do ot
raconETesnd any dividend.

PREATE PLACEMENT OF ERUTY SHARES:

s o i e et IR Vanburw Gl Furids Linniled {IVGF) e durireg 2008-2011 iveasisd nrwany of Prividss Equlty o
gun of Re. 15.00 Crorss In the sgquily caplini of our company iowerde part finencing our sader Expansion of The Add
Complas and The Farifliser Division, which hes been aompleisd and e plerts soocsssfuly commbos|omed. YWe ke bean
for quitn some Himes noe ma king sinnene affors forlisting of gur sheres ot & reopgnised sccchangs with & dew o provide sn
sudt i IVCF, dua i cortaln armendmants by SEB In the ICOR mguistions, twas not poseible i ssek snisiment at e main
aschangss of BSE! NSE and we had thenefions proposad to snlist ot “EMERGE" the NSE platiorm for SMEs. Howeveras the
IPO market was not bean very conducive, the promaoors had at the Instance of WOF bought back 11.45 kakdy sharee in fhe
paat, Nieowvdgny during the curmant year the promoiara hanve boughl baci furthar 2 lakd aharos bringing down thelr holding frorm
o darlber 21 74% ko 20.77%. A note wority devsopmrt b e regeed Do been B e per sdvies of Kewobs our BRLM,
bassd on ourcument finencisle, wes an now ssa k- aniistment t the main Exchangss of NSE & BSE. Accondingly wears In The
prooess of I nalixing the DRHEF and proposs o Tle the samewith SE8RI shoriy.

iftha poattion of fhe Primary marest Improves s s andeipatsd, it (s progosead to bring the [eeus By snd of the cumsat inancial
year.

ACCEPTANCEQF DEPOBIT:
Your compsary bas nol indisdBccapbed ary deposls fromn publc, which e coming under the purvies of section 558-A of
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Companiss Acl, 1953 or any ciher law s6 may ba applicable read with general cimular 1572013 dated 13" Saptembar, 2013
of Minkstry of Componate Affaime In respect of Section 153 0f the Companles Act, 20113,

CORPORATE BOCIAL RESPONOSILITY,

Tha Company has a lang hivlory of ghving dormtions. The Company hees given donations io schoals, provided compuliam,
Furmniure's, Booles o sohoois, hes ghvan donslions for the pairting of sohool at Lote Parshuram, Reinagid Districk. The
Compary 8len ghvas donsdion to fsmples nn regpier basls and doss refigines coramonias et the templs. Tha Company has
also sponecmed Farmere Crickst Toumement ot & vilegs sf Gatem Dishict, and Sponsorsd Open Medonal Tennks
Ghamplonehip. We atso provide a workplace 1o our smpioyess thal ans safs, hyglenic and hursns with sccsse o training
and devaelopment of sldls. We ballews In baing rsaponsive toweards all stakeholdem, (ncluding ahersholders, empioyoce.
cusiorane, sUpDlksng, projedt affected poopds, ol aly atlangea obe. and chedabe vakie for ol of tem.

Tha Company Is In procass of comsiiuiing a Corporsia  Soclal Responsbi By Commiites (CER Commilisa) nz wel ax
formuisiing & Corpormis  Sodal ResponsibiMy Poioy (CSR Polioy] indositing fhe anliviles o ba underinken by the
Company, mantnring fha implsmantation within the fremesor_k of the CSR Polloy ano reccmmenoling free ematt (o ba
mpant on CSR activithes.

BIRECTCRE

The Board of Directors of the Compeary, ot presstl, comprises in ol 6 Directors, who heve wide and varlad exporiance in
ciferurd diecipline of corpomies funstioning. The prssart compoaition of th Boesrd chedes one Maneging Direciorn, one
«Jol mt Maneging CHrecios, ones hom ines Disdorend Threa indspandent Non Exmautiva Diecors.

Az par the Shamholders Agreamant exeouted with IVCF Indian Emfsrprigs Devalnprnert Furd, IVCF has romingisd Ms.
Poonam Gang &8 & Memines Direcior Nominss Directorof i Company.

Aa por the provisions of he Companles Act, 2013, independemt Directors are racuired o be appointad for a ferm of fhe
cotmeiiive yoars and shall not bo Bobde o retire by rotaflon. Accondingly, resclutions proposing appolviment of
I espramrmchiont Dirvichonis foevrh poobech ol Hh Pbort o orf e A Ciiarmrsd Mssrlng.

. Ramakant Mayak {Dikt DD128854), M Mirmal Medls (DIN: 000SO0TEE), and Mr Dinesh Modl (DIN: C00D45EE),
Ing spancigrt Non-Exmgistive Dirsolors of the Company whoss parod of pifing s llabie i bs detsmination by refinemat by
rodation, In reepect of whom a notice In writing pursuant o Bection 160 of the Companies Act, 20413 has bssn mesbad froma
member proposing theelrcandidetumfor the offics of Director of the Compesy.

mmmmﬂw Rnnﬁiumktcnnnni] Mo Diirvisishy Mol (Ibernins’s ol Inclapavdirtt Diveciomn
=nd Mr. Punk Makharis Msmbaer], Marsging Direcior of the Compamy

HIERAN RESOHIRCES:
Mone of thesmpioyess of the Cormpamy hed drasn remunenstion [n assss of ths Bmits prescribad under section 24T {24 of
the Companiss Act, 1950, nsad with Companies (Parbcular of Emplovess) Rules, 1975 or any other law & may ba

Fl'lil:h'l, “M”uﬂlrﬂﬂﬂ!'l?ﬂ}[‘}ﬂfhm_ 1iﬂ!.|udwﬂ1ﬂ|lmnp-l-m-hnh-.nd
parioubars in report of Board of Direoinm) Fules 1888 or sy other Bey ax may be appioabls are ghan in Annamme &

Pl.lmmtnmnmqtlmmtunder&ﬂm 21?[2A.A] of the Companlen Act, 1858, with respact to Direchon’ Responabiky
Stuoment, K i hanoby confimsod that

{m} thet in e praparwiion of the anmusl sccounis, the s pplicsbls sccaunting siandards heve bean follwsd slong with
propsr epianstion redeting bo msterinl deparunms

() thomt s CHrmsnlors hewve esdecind such pecounting policles and appliad them oo ey snd hevs meds |pdgrments
and satimates thet am reasonahis and prodent, 20 e 0 pive & trus and fair view of ths stwis of affair of he
Cormnpany aaat 31" arch 2014 and of the profit ofthe Company for the vearended 31™ March 2014;

{c) thaat proper and suficiont care hes baan takan for the malntonance of adeoguats sccoumting records in accordanca
with the provislons of the Companiss &ct, 1858 or amy othar law o may ba applicaibs for safa guanding tha cseets
el ol Corngsarty sind fir proereieiting e dabeiveg fron s arnd i e ukithes:

{d) Thatthe srraml neeounis hevs besn prepaned an n"golng conem” oesls
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uuunutmwmumm provialons of ssction 212 of e Gornpenie Act, 1956 o sy ot L
= mury ba applca bls, ame rot appiebis in e Campamy.

ALENTORS AND ALCTTORE" REPORT.

Thea Board of Directors of the Company, subjact to appmval of e Members, in an sdr omlinery ganaml mesting of e
members baid ae on 25" March, 2014 hed decided to mekes a changs In the Stetutory Audiom from Ma. KC P LA
Associaies, Chartored Accourdards o Mis. Jajodks & Company, Charterad Accourtans for fho yoar 3015 - 2014,

b dijode £ Company, Chariamed Acoturanbs, Stsh e ry Audiom of e Conpsaty, Fld office B the corchealcn of Be
sneing Annual Ganaral Mesting snd are sligibls for m-appalniment. Tha Company hes mecabad o later ffrom them o e
slinat that thalr e-sppoinbmsnt, F mads, would bewithin tha limix presor bed undsr Seotion 1 38.0f e Companles Aok, 2013

and fhat they ers no disquaifisd for re-sppointman.

The comments of the Audiors In thelr Report and fh notes forming part of the Accounte, am self soqlarstony in retuns and
haricz mansg ameant of fheview that further esplanation bs not naguined on the same.

EOSTAUDTOR:

Fursuani o tha provisions of Beclion 148 of the Companiss Act, 7013 and sbovs mentioned Conl AudE Omler, the Board of
DHrecinrs in fwdr mesting hald an.July 17, 244 hes re-appoimsd M. DBp Bathis, Pmobiolng Cost Anoountent, s the Cost
Auditorfor the Finennial Yeer 2114-15 to condunt ausd it of = oozl sconurding renonds relating o prod vols namehy fsdtibyes &
ol redatad products.

EHREC TOR DABOUALIFIC AT N:

Mons of tha dmctons of the Gormpany is dequalifled es partha provialon of dlauss o ) i) of section 274 of tha Com penlos.Act
1966 v pursasant io paectian 154(2) of th Compeien A, 2013 ar any offvee e o may be applicabbe, ma on 317 Mand
2014.

ACKMOWLEDGEMENT.

The Bosrd of Directors placss on necorm e sincers appraciaton of the Compamy’s walued cuskomens in india and abroad for
e suppoit and confiden ce reposed by Tresm in the company and lecks forward fo the confinuance of this muksal supportive
ralaticnship inthe fubuns.

The Bodsd soguicmie ki gratBude i the Barkevy, Ocovimimerd Authooies, Inasire el ol ehalolholders foe thalr
contirued support and guidancs.

Tha D ireciers wish i plecs on reoord their appranistion of the decinedad servions endansd iy e shelf snd oifioers,
By Ordar of the Board

Por 8hees Pushioas Chemicale & Fertiiesrs Lid

Bl
Punit lakinmia
Chairman & Maneging Dirschor
Dhabwed: 1T 4
Piane: Rl usn bal
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Conassrvation of Ensrgy
Tha Company b focusing i adnpi appmprisia messursa for conssrvaion of enangy, which B misced by very ow
oormurnpbion of powsr during the year.

FY. 201314 FY. 31213
Total unil of power consumption : Noa 8916095 B4 34080
Tobal samount of Electticly : Ra AB0EEAAS AEBB05Y
Goat of power per Lnit : R TAZ 753
Almnmiion of Teehneioy,

Aa tha Company has Insislled siste of the art plant o manuisoos Dyes. & Dyes Imtarmedistes, & e slmady woed the best
tectnoclogy envallabie. Furthar, ks continucusly upgrading ths process tschnology for batier yiald and sflclency i maet the

Internathonal siandand,
Foreign Exchangs samings and sutge!
T oo
20114 213
@) Forelgn Bechange saming:
FOB Yalua of st b LT K52
b} Forsign Eaming auigo:
CIF Vi of bmporl 25181 1887 .20
Tmvaling Expansas 1243 042
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Independent Auditor's Report

To,
Tha Mambars

Shres Pushker Chemicals & Fertilisars Limbosd

Raport an e Financinl Ste bumants

¥e have awdlbed the accompanying finandel s=taments of Shree Pushkar Chemicals & Fartilsars Limited,
which comprize the Balancs Sheet a2 at March 31, 2014 and the Statement of Profit and Lose and Cash Flow
Statamant for the year than ended, and 8 surmmany of dgnificant secounting pollidss ard other saplanabary
informadon,

Pt it B et TSIy oot Flrupncd il Shadebrrgavie

Manageament s responsibie for the preparation of these finendal statements that ghre 8 trus and falr view of
the financial posidon and Anancisl perfarmance of the Company In accerdance wikh the Accauntdng
Standards referred to in sub-sscton (3C) of section 211 of the Companies Act, 1556 (the "Act™) resd with the
general crcular 15/2013 dated 13* September 2013 of tha Minktry of Corporate AfTalrs In respedt of Secton
133 of the Companies Act 2013, This respansibility Includes the deaign, implementation and malmenance of
Imternal cormomis relevant ta ths preparation and presamiation of the financal stetemens that give atrus and
falr view and are free from material mbsstatement, whether due to frawd or emror.

Auditer'y Rasponsl by

Ouwr responshility |8 to express an oplnlon an these financal satements based on our audit We conducted
ourauditin accardence with the Sanderds an Auditing beued by Iret s of Chertered Accounbants of Trncdle.
Those Standards naguire that we comply with athical requirament= and plen and perform the audit to obtaln
ressonahle essurance abautwhether the finandeal statements are free from materlal misataternent.

An audk Involves paforming procedunas to ob@in audt evidences about the amounts snd discosires Inthe
finandal statarments. Tha proosdures selbciad dagend on the acditar's judgemant, iInduding the assssemant
of the rek of maters misstabemrent of the fimendal statsments, whether due o freoud and emon In makdng
those fak assesmments, the auditor considers Intemal contreds relevant to the Campanys preparatdon and
fialr présitgtian of ths finandel statarmeets In order by desdgn audit procedures thiat srs appropriats T ths
droumstancas but not for the purpasa of @pressing an opinion on the effactivensss of the antioys Internal
contral. An audit alss Incudes ewvaluating appropriateness of accounting polldes used and the
reesoneblansss of the sccounting estimates mede by mensgement, ez wel ss swvelysiing the oversll
prasantatien of'the finandal satamants.

‘We bellevea that the awdlk svidences wa have obtained are sufficient snd appropriats to provide 8 basis ferour
audit opinien.

Opinion
Inowr epinfon and to the best off cur Infermation end accarding to the explarations ghven ta us, the finandal
siptamenis ghva the Informetian required by the Act In the mennar so mquired and ghv e tros and fair view In
corformity with the accountng princlples generally acoapbad In Indla:

{2} Inthecaseofthe Balanes Shest, of the state of affalre of the Company 25 at March 31, 2014:

{b) Inthecazsof the Statemant of Profit and Loes, of the Profit for the yesr ended on that dete;

{cl InthecsesofCash Flow Statemant, of the Cash Rows for tha yvear andad on that datas.

Report on Other Legel snd Reguiatory Aeguiremente
1. Az required by the Companles [Auditorts Report) Order, 2003 Mthe Order®) Bsued by the Central
Govammant of Indls In barms of sub-sechion {4A) of sactlan 227 of the Act, wa glvs In ths Anreoors
o statemeant on tha matters spediied In the paregraphs 4 and 5 ofthe Orden
2. Asrequired by section 227(3) of tha Act, we nepart that:
(=) Wa have obtained ell the Information and explenetions, which to the bast of our knowledge and
bedlef, wesra nacsssary for the purpose of our audit.
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{b] Inouropinkn, proper baoks of acoounte, as requined by 2w, have been kept by the Company, so far
85 i appaars from gur aminaton of thoes booles.

(] The Balane Sheot and the Steterment of Profit & Loss and Caghl Flow Statement, dealt with by this
rapart are In agresment with the books of sccount;

{d) In our opinkan, the Balonos Sheat and Stetsmant of Profit and Loss end Cash Fow Shatsmant
comply with the Accountdng Standards refermed to In sub-section (3C) of sacton 211 of the
Companles Ac, 1556 read with the general dreular 15720153 dated 13* September 2013 off the
Minlgtry of Carporsis Affaks In respect of Sectinn 133 of the Companies Act 2013.

{2) Onthe basle of written representations recadved fram the direchots aa on Maech 31, 2014, and teken
on record by the Board of Directers, nane of the directers [= disqualified a5 on March 31, 2014, from
baing appeinted as & diredor In tarms of dauses (g) of subsacHon (1) of section 274 of the

Companies Act, L956.
Fordajodin & Company
Chartersd Accouniants
Flrm Reg. Mo, 121911W
8d/-
Dinash Injoedin
Proprletor
M. No. : 101008
PFlace: Mumbal
Durtm = 05/07/2014

\

19



= i ANNUAL REFDRT 2013-14
Annexure to Audltor's Report

Annexure refermed to In Paragraph 1 under the head *Repoet on other l=gal and regulatony requinements® of

the Indeperdant Auditar's Raport to tha members of Shee Pushlcer Chemicsles & Ferillisars Limited for

the year anded 315t March 2014.
{Referred to In oUF repart of aven date)

0 {a] The Company has maln@ined proper records showing full partioulsrs Incduding quantitathve
dabaia end stustion of Thad aseats.

{b} As =xplainsd to us, all the sssats, heve besn physically verified by the menegsment In
accordence wikh a phased programme of veriflcaton. In our opinfan, this peredidty of physlcal
varificptlan s ressonebly heving regerd to the stm of the compeny snd the natum of Hs eests.
Mo matarial discrepancies have been notcad en such physizal verfications.

{c} Fxed assets dapased off during the yvear were not substantlal and therefare do not affect the
girg concam shbue of ths company.

{iny {a] The Invertary, except paods In tranat and stecke hying with thind parties {F any), heve been
physically varified by the management during the ysar In our opinkan, the fregquency of such
verfication s ressonable. However there i ne stock lying with thind parties st the year end.

{b) Tha procedurs far phyelioal varifieation of Invantary fallewsd by maragamert ars reacenably
adeguats In relation to shoe of the company and the naturs of s business.

{c} The company hags malntalned the proper records of Inventory. The discrepandes netdesd on
varificatian batwean physlcal stock and beak records wera not metaral.

iy {=] Durng the year the Sompany has not granted unsecured loans te any Partdes coversd In the
registerad malmbained under seciion 301 of the Companles Act, 1958,

{b} In view of our comments In para (M) (3} above, causss (W) (b)) (c} and (d) of the sald order ara
rot applicabla t tha Company.

{c} The Company has taken unzecursd loans from Directors {payabls on call and no stlpulaton as
regards Interest & for due date of repayment) ooverad In the reglatered maintained under section
D1 of the Campanies A, 1955, The spgrepein ampunt imeshvsd during the yesr was T437.13
Lacs. The year-end balance of such loans was® 16.34 Lacg,

{d} The above loans ame Intersst fres, other barme and condidons on which loans hawe been piven
are, prima faclke, rat prejudiclal ba the Interest of the Company.

{m) In whsw of pur cammanks sbove, deves {IIf} (g) of the ssld ordar In eepect of regularity of loan
repaymant ks not applicable te the Company.

{v) In cur epinian and aceording to the Information snd explanatiens ghren to ue, the Compamy has
appropriate authortzation system and othar comrols In place for the purchases of Imventony and
food asesbs ol for the sele of goods end servicss. In sur apinken ard Becarding o the
Information and sxpianstlon glven to us thers i ne continuaus fallurs to cormect waalknessss In
fch Internal contral systems.

{¥] {a) According to the information and =xplanations ghwen to us, the particular of contracts or
amengements 28 refermed ta In sectlon 301 of the Act have been entered In to the reglster
required tr be maintained under that section whersver applicable.

{b} In our ophnion and 2ccording to the Informadon and explanations ghven to us, thers ks no
rarmactions msde |n pursuanes of contracts or ermangements entered In the register malntainoed
under sacton 301 of the Act sxceeding the value of Rupsss five lakhs In respect of any party
during the year, henoe comment 25 regands o prima fade reasonableness having regard o the
prenvalling markoet prices ot B ralsvant Hr T ot i

) Acrording ta the Information and explanatons given to us, the Company has not aceepted any
deposts from public. Howswvar, the Company hes sccepisd lpans from only Dirsctars. Therefors
thea provision of clausa {v) of the parsgraph 4 ofthe ender are not appllcable to the company

\L J
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In aur apinlon, the company has an Intemal audit system cammensurate with the alzs and the
rakurs of Its husiness.

we have braadly reviewed the boalks of socaunts mainiained by the campany In pursuant to the
rule prescribed by the Cantml Governmesnt for the malmtenence of cost records  under Sectan
209 {1} {d) of the Companies Act, 1956 & are of the cpinlon that prima fade, the prescribed
perounts and records hewva baan malrisined. Wa hove, howavas not made & detalied
examimaton of the cost records with e view & determine whether they are scourate or comphets.

{8) Amarding i the Informetion and explenetien provided Lo ve and In sur ppinfan, the Company

hes sometimes delayed In depositing undsputed statutory dues including Prowvident Fund,
Income Thx, Sales Tax, Custom Duty, Bxdae Duby, Servlce Tex, Cess ard other stativary dues
applicable to & with appropriste suthorites, Detalls of sabutory dues a2 at the end of finencdal
yearfor a period of more than sk months from the date they bacame payable ars as undar

Nature Amount [T}
Central Sales Tt 48,73,.501
MYAT 54,71,1356

{b} Asperthe records of the Company and accarding ta the Information and explanation provided to

ug, thers are ro dispuisd dues of Sales Tex, Cuxtomes Duby, Waslth Tex, Sarvica T and Bxcles
Cruty/Cess axcapt descibad below !

The Company does ot have scoumuleted Iosses at the snd of the finenclal y=er end has not
Incurred any cash loss during the finandal vear and in the Immediately preceding financial year

According to the Informetion and sxplanedons given bo us, the company hes not dafsulbad in
repayment of dues to banks and finandal Instiutcns, Therefore, the provigions of dause 40xi) of
thaarder gre ot applicable to the compary.

5.
No.

Pariod to
Natureof | Amount which F“I;:'.':“':."I':"
e doas (In¥) armount Perscll
Relutes n

Farum

Commi=sstoner of

L'E':'T;ﬁ{“ Income Tax | 3,633,540 | AY 2009-10 | Income Tax
(Appesl)

Commissiener of
Sy | IncomeTax | 606,160 | AY2010-11 | Income Tex
{(Appeal)

Azsigtant
Commissloner

Incoma Tax

Act, 1961 Income Tax | 4,121,440 | AY 2012-13

Maharashtra VAT
Value sddad
Tax Act, 2002 Refundable

Appellate Tribunal

300,000 | AY 2007-08 (Kolhapur)

Maharashtra VAT
Velus edded
Tax Act, 2002 Refundable

Appaliate Tribunzl

300,000 | AY 2006-07 {Kolhapur)

\
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{dl) According to the Informaticn and sxplanatons ghren to us, the Company has not granted any
Isans and advances on the basis of seourfty by way of pledge of shares, debentures or ather
sacurttias during tha ysar.

{adil}) The provisions of any Speclal Statute appheable ta Chit Furd, Nidhl ar Mubsal Benefit
Fund/Sacieties ars notsppllicabie to the Company.

{niw) An par the records of the Caompany and informetion and explanatiens ghen to e by the
managemsnt; the Company s mot deallng or trading In shares, securties, debanbures and other
Investments.

Dov} A5 per Informaton and egplanstons provided to us, the Company has given Corporata
Guaiantee ao@Eegetng to Re. 211 Legs for housing |cane teken by relative of the promotse-
directors of the company, We are unabis to comment as to whether the tarms end conditons of
such loan are prejudidal o the interest of the Company,

Lawl} The company has ralsad term loan during the yeer Tha barm loan cutstznding at the baginning of
the year and those raked during the year have baen applied for the purpose for which they weare
ritpad.

£xvil) According to the Infarmation and explanatkng ghwen to ue and based on overall examination of
the Balwnce Shewt of tha Company, wa report: thet no finds relesd on short-term besls hevs besn
uesd for long-term Investment by the Compamy.

{xwil) Tha Campany has not mads any preferential allotment of shares durng the year,

{nix) Tha Comparny has net Eaued debsrdures during ths yoeer undee carshdaradTan.

oo} The Company has not ralsed any money by way of publlc issue during the year under
mnsderation.

)] In cur epinlon & Informaton and explanatons to us, no materal fraud on ar by the Company hag
bean noticed or aparted during the coursas of aur audk,

For Jajodia & Company
Chastered Acctuntanbs
Frm Reg. e, 131911W
el f=
BHnesh Jejodia

Plage: Murnbal Proprletor

Date: 050772014 M. No.: 161008

\
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\

Balanca Bhest a0 at 31t March, 2014

The Motes are an Integral part of these Anandal Stetemants

[vimes)
Particuinra Hote No. As wt A BE
21.058. 3014 JLO0R 2018
Eouity & LinhRiins
Shareholdens” Funds
Share Cepital 2 : 7078 2,070.78
Raserves & Surplus k| 4.289.47 3,250.52
G300 23 5,321.38
Non=Currant Lislities
Lomg-term Bormowings 4 42.08 1,1¢3.87
Cther Long term Lablides a5 260,50 i0.14
Draferred Tax Lizbliides (Mat) -] 437,96 346,00
144048 1 480.87
Surrant Linblitiss
Short-torm Barrowings 7 4 978 05 & 007 32
Thadu Payablea 4 857,95 1,211.72
Cther Current Uebdlities ¥ 1. 488.62 1.572.498
Short-tarm Provisions 10 579.12 298.40
770174 2,502
Total 13,702.43 16,381.17
frmsetn
Non-Cunrent Asents
Fheed Assets 11
Tanglble Assets 5 805,44 4,733.57
Capltal Wark-IrrProgress - 103374
MNon-rurmant Irmnesbrnenbs 12 k.10 5.10
Long-tarm Loan & Advences 13 &5.38 167.96
Cither Non-memont Asssts 14 38.76 23.84
5. 914.58 5. 963.71
Currsnt Anssis
Irrvertoras 15 6,014.76 7.372.01
Trade Recehmables 16 2,935.29 2,2563.32
Cash and Cash Equivalents 17 475.35 359.25
Short-term Loans & Advances 1B 237.53 41.87
Gher Cument Asssts 19 124,85 35101
TE7.77 10,367.48
Total AL FLAE I 3510y
Summary of Significant Accounting Folicies 1
Notss on Anendal Stetameants and cther disziesurss 1 -39

A par pomr Report of s daby
For Injodia & Compury
Chartered Accourntant

Arm He. @ 121811W

5d/- Sd/-
DHristy Jichonile Cheadrmaey & Mansging Dirschor
Proprietor
M.No. : LO1008

Mumbsgl
k Date ; 05/07/2014

Far snd on behall of e Bosrd
SHREE PFLESHECAR CHENMICALS & FERTILIAERS LT,

sd/-

Manggping Dincbor
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—t

tatamant of Profit & Loes for e year Ended 31t March, 20148

(TLacs)
Particulars Mota No. As &t AR Bt
31.0%.2014 31.00.2013
Bavanua
Revenue from Operatdfans 20 21, 00870 17559813
Other Incoms L 2754 5B 69
Tokal Rinriwsg 21,038,654 17 65892
EEEERIERS
Cost of Matsrial Consurmned/Traded 22 14 36834 13,7972.02
Chemges In Inventores of Finlshed Goods & WIF 23 &69.17 * {80B.94)
Employea Benefft Expansas 24 T97.54 478.57
Depradiation and Amoertbeebon 11 46442 405,32
Finance Costs 25 1,062.00 1,028.01
Other Expenses 26 2,241.34 1,B58.27
Loss on Sale of Assets 0.55 0.00
Total Pupanaes 19.8235.18 18.750.68
Profit bafors Tax 1,413.48 0. LT
Tux Expanses
Curmsnt Tax 262.66 179.96
MAT Credit Enttlemant avalled 45.98
Dafarmed Tast £1.56 3.69
Tax of sarier years (MAT Credit Entddemeant racognisad) - {57.45)
Profit for tha pariod 1,008.88 7iF.0i
Enming Par Bquity Shars - Basic/DHluted [ 502 3.51
Summary of Significent Accounting Policlss 1
Motes on Fnenclal Stetements and other disclosures 1 -39
Tha Notes are an Integral part of thass Financial Satements
For and an bahalf of the Egand
Ap per pur Riport of even dite BHREE PUBHKAR CHEMICALS & FERTILIZERS LTD.
For Jajodle & Company
Chartesred Accounbant
Firm No. : 12191 1W
Sif- Sdf- Sd/f-
Dirseak Jujodia Cheirmen b Maneging Dreckor Mansging Dirsctar
Praprietar
M. Na. : 101008
HMumbail

Deta : 05/0772014
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—t

Cash fow statemant for the year Ended 31st March, 2014

(TLacs)
Particulars Moma No. Aa &t A B
51.03.2014 31.03.201%

Al Cash Flow from Onarmiing Acthithe

Net Profit after tax 1,413.48 a00.17
A adeant for
Depracigtan 452.70 405.32
FAnenca Costs 1,062.00 i,028.0d
Inbarest Incoma {2346} {53.54)
Dividend Recaived {0.75} 0.75)
L B13.97 &a7d.20
Adjustment for changs In Workdng Coplial
Inventores 1,357.25 (880,91)
Trade and other Recehvables {67198} (116,553
Trade Payahle {553.77} (240.75)
Other Current Uabllites {4E3.896% 417 86
Other Current Assets 3050 L0565
Chih Sarerdbied Frosth Oparations 2,582.10 150481
DHrect, T Peld (1.94} {86294
Mgt Cagh from Operating Acthvitles (&) 1580.16 1478.12
8] Cash Flow from Investing Acthvities
Purchass of Axed Asssts{Nat of Seles) {1,534.563 (146,55}
Capltal Work In Progress 1,033.74 (742.40)
Decrease in Other Non Curment Asssts 102.08 {95.51)
Interest Income mecehed 23 .46 53.54
DHvidend Recehaed .75 075
Mak Coah usad In Investing Acthvities [B) {574.83) (930.27}

C] Cash Flow from Fnaneing Sctivithes

Refund of Shara Applicalion Money - (195.00)
Proceeds from Shart term Barmmowing {855.85} 214.81
Proceeds from Term Loan {161.85} £72.32
Proceads from Unsscured Bormowing {265.32) 112.95
Dther Long-tarm Liabilides 250 .40 2.680
Share [zsua Expenses Pakd {14,933 16.13
Anance Casts (1,062.00% (1,028.01)
Net Cash from Financing Actvities { ) {2,109.84} (204203
Hat Incranss in Cash & Cash Pquhmiants (A)-+{B)+{C) 1G8.10 {5d.353
Cemh & Comby Eqquivalants at beginning af b yaar IE9.25 4215 80
Caah B Coady Equbrnlanby ik el of Hhip ybir 47535 A59. 25
Far and on bahelf of tha Board
AS par oir Report of sean deke HHEEE PUSHBCAR CHERICALS & FERTIIGERS LTD.
For Injodin & Compety
Charbarad Ascsuriant
Flrm Bg. 1 L21911W
Sdf- Sdf- 5df-
Cnaaly Anjodin Chalrman & Mansging HMrschor Mansging DIirechs-
Froprietor
M.No. ! 1010608
Mumbal
Dats : OO 014
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e

Noiaw formming part of the Finsncisl Sixtwrenly for e year enced 31xd Marclk, 2014
(AR figures In ¥ Luce, sxcept otherwise stated}

Corpormts Information

Shrea Pushlor Chamicals & Fertilbars Urnited {the "Compery™) B & dossly held Public Limitad Company
domiclied InIndia and Incarporated under the prodskans of Companles Act, 1956, The company k2 engaged In
the business of manufecturing and trading of Cheamicals, Dyves and Dyes Intermediste, Caths Fesds,
Fartlizars and Soll Conditdoner,

i HEpnifkoant Accounting Policles
& HEnsls of Freparstion of Financiel Mtataments

The Mnandal statamems heve bsen preparsd under historicnl cost comvention and on accrunl basis of
accpunting. The Campany hes prepared these financiyl statemants in eceordence with the Ganerally
Accepted Accounting Princlplea In India and to comply In all materal respects with the Accounting Sndanda
notifled under Companies (Accourting Standard) Rules, 2006 (a5 amended) and the relsvant provislons of
the Companies Ack, 19556, The accounting pelicy sdepbsd In preparstion of the finenclal stetements are
coralutoert with thaae followd |n prasiaus yaar,

The preparatien of financlal smtemeanta in canfoimmity with Genemily Accepted Asvaunting Princples requiraa
asimates and assumptions to be made that sfTect the raported amount of assets and llablitTes on the date of
financlal statamams and reportad amount of revenues and expensas during ths mporting parod.

Diferancs babessn the gohual resulie and sctimeiss are recognized In tis geried In whidh the reeuliz am
known/materalized.

c. HEemmnusRecopnBion

Revenue from sale of goods s recognized net of rebates and discounts on transfer of significant sl and
rewards of cwnership to the buyarn Sals of goods is racagnized gross of encse duby but net of sales tax and
valus sclded b
= Interest Inceme la recognized an 8 dme propordon baske tidng Inta account the amsaunt
outsianding and the applcable Interest rate.
= Dividend on Investmant |s recogntzed when the compamy's doht to recsive dividend s sstablished,

d. ExportIncentives
Expart Incantives aro accourtsad foron scorual bass to the extent considered meahabis,
e Tonplbin Assats

= Fxad Amssls pre sistad gt oost net of Canval/VAT (in the exdent sllowsble g5 Input credit), wharevar
eppliceble, less accumulated depredstian. Casts Inciered for bringing relevant asseta In workdng
condton, nciuding finandng costs Hli the respecive assat bs put o uss, are caplinlized,

* Lessehold Land Is stated ot cost.

» Ageate under Installaton/eammizsloning ar shown uider Capltal Work-In-Progrss In last yaer ans
capitallsad & commissioned durng the yesr for which Instaliation certificate hag begn obtainad.

f. Raprecisifon

= Depreciation on Tanglbie Fhced Assets bo beTng provided on *Stralght Une Method™ basis ot the abes
and mannar prescribed spediiad In Schedulea XIV to the Companies Act, 1956.

= Dapraclation In respect of eddition to the fixed assela g provided on Pro-rate Bash.

« Depreclation of Plant and Machinery ls charged to multiple shifts.

\
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9 Barrowing Costs

Bormowing Costs attributable b productdon, oonstrucdon or Scquiskion of the qualifying assetn are
capitallzed til the date the assat s putto uss. Other bormowing costs ame changed to Profit & Less Accourt.

Long-term Immestments ars camried at cost less providon for diminution atherthen tempaorary, Fany. In vakue
af guch Imastments. Cument imast e are carrhed at lowar of cost and falr walue.

I Inventoriss

«  Imnventodes of Raw Matetial, Finkshed Goods are vislued at cost or Net Realzable value, whichever g
lowar

= Cost of Imvemtories comprise of cost of purchass, cost of comersion and other cost Incumed In
bringing tha Irmntory to thie presant loostion end candibon.

« Work In Progress |s valued at eost, which includes direct oost and portdon of everbeads.

= Shyres, Spares and Tooks are balng values akt cost.

«  Goeds In Trensk; f any, are steted at sctual cost iIncurmesd up to the date of balance sheet,

= valuation of Anshed Goods Indudas seniral exciss duty, which 19 considared ae cast In sceordarns
with Accounting Standard 2.

« Shockls taiosn as valued & cartifled by manspamsamt.

j- Excsa/Canvat

Comvat cradt evalesd during the year s reduced from purchesa cost and relatad fooed asssts end added to
cwrrval recsivable pecaunt. The acjestrment againgt eoadse duty durfg the ver b Jebibed o oobs duby peld
aooount and credited ta cenvat recelvable account. Excise duty pavable on finlshed goods Iving at the factory
premises at the dose of the ysar |s providad In the books as par-the excclse rules.

k. PreIPO Exponess

Pra IP0 expensss comprise of expensas relabed to propased public ssue of Equky Sharss of tha Company.
Tha sama shall bs srmortbed speingt Sscurtties Pramium in this yaar of allstmant of securities under the seld
public lzane.

I. Forelgn Currency Tranessctions

= Trangsactlong In forelgn cumrendes are stated at the rate of exchange prevalling on the date of
transacions.

= [ifferances on aconunt of flucuetien In tha rats of schange prevelling on the dete of trensacdon
ard the detz of realzadon are cansidensd 28 revenue in nature unless context refquires sthenise,

« Differences In ransiation of Curment Asssts and Current Liabliides remaining to be setted in forelgn
curmrency gt tha year-and ars racognized In the Statemeant of Profit and Loss,

* Provision for cumsnt tex i made with reference to tombls Incoms computed for B sccountng
pariad, for which the fnencial staterments ore praparsd, applying the applicabls Income toe nitas
and provislons.

= Deferred ax s mcngnized, subgsct to the consldsmtan of prudence, en Gming differsnces being
the differsnce betwesn the texehile Irksine and scraunthg hioome Chat afginate in ane pedod and
are capable of reversal In one or more subsequent perlods. Such deferred o Agsets are recegnized
and camied forward to the sxbant that thers |5 mesonable cartainty thet suMdent future mxable
Ingome will be avalleble speinst which such dafrred tex assst can by realized.
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The canying amaunts of assete are reviewsd at each Balanes Sheet date. If there @ any Indicatdon of
Impalirment based on Intamal fachors, |.&. whan the camying amount of the st axoeeds the recoverable
amount, an mpaliment koes Is charpad to the Statement of Profit and Loss In the year In which an assat |s
Idmertifind ax Tmipaired.  An mpalrmant ldem mbgnized In prior socaunting pariods 13 reversed o reducsd If
there has bean a favarable change In the estimate or the recoverable amount. Recoverable amount ks the
highar of an assets net sslling prios and vakie In uss, Aftar Recognistidon of an Impalment loss or raversal of
an Impalrment lees, the deprsclation chama for the sesate |= adjusbed In futurs perod o allocsts the assets
ravvliad cormying emeunt, ke e eeddual waloee(F G, ovee S renaining wesul e,

o. Employvess Rebiremunt Barafit

«  Short teim beneft payabl e to amplayees wholly within twebe montha of Frenderng sendoea sich aa
salnries, wages e, are reccgnized In the perlod In which the employee renders the nelated servics,
= Dafined Contribution Man
The Campany's contributian to the stete gevemad amployess provident fund schamae s 8 defined
contributon plan. The contributon pald/payable under the scheme I rnecognized during the period
In which the amploves randars the related sandca,

 Dafined Banefit Flan
The Company has employees’ gratulty fund scheme administered by a Trust managed by Life
Insurance Corporation of India., The presant vake of the oblipstion s determinsd besed on
actyarisl valustcn carrled aut by Lifs Insyrencs Corparstion of Indis using the projescted untt cred;
method based anwhich the Company pays Its contrlbutlan to the fund on perlodic besia,

= Asparthe pollcy of the Company, ne lesve 2ncasament s alowed,

P- Envisions and Continoant Linbiikias

The Company recognizes a3 provision when there Is 2 present obligation a5 & result of a past svent that
prubably requires an cutfiow of respurcss and & relable sstimabe can be made of the smount of the
abligation. A discloiure for 8 contingent llaity 18 made when thers B & posabile obligaten or & present
obligation that may, but probabhy will not, require an cutflow of resources. Where therse |5 a8 possible
cbllgstdon or 8 pressnt obligation that the likellhood of outfiow of rescurces |5 remote, no provddsion ar
disclosurais made.

. Esmings Par Shars

Tha Company reparts basic and diiuted Esrmings Per Share (EFS) In accordance with the Accountng
Stardand 20 on Eaming Par Share, Bacie EPS b amipubed by dividirg the rek profit ar kess far the year by tis
welghted average number of equity shares outsiznding during the wear.

Diuted EPS |5 coimpurtsd by dividing the net profit or ioss for the year by the welghted evarege number of
equity shares outstanding during the year as adjusted far the effects of all diluthve pobtential equity sherea,
exrapt whens the reguits are ant-diiutve,

2 Ehare Caplisl £¢ Lacs)
Enrtloudns Ay ot Ag ot
31.03.2014 31.05.2019
Authorised
2,10,00,000 Ecuity sherss {Pravious Year 2,10,00,000) of
R=, 10/- each 2,100.00 2,100,00
2,100.00 2,100.00
Igsised, Subscribed 6 Pald U
2,07,07,58% (Pravioua Yeasr 2,07,07,56%) Equity shares of
Rs. 10/- =ach Tully pald up 2,070.76 2,070.76
k 2,070.70 2,070.78 )
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Parthcular dil=-Meer=-21014 di=Mkr-F013
Ho of sharas Fumvounk Ho of shares Amount

Attha baglinning of tha perlod 207.08 2,070.76 207.08 2,070.76

Isauad durng the parod - - - -

Ouripbanaiing at the and

of the pariod 20708 |(3,070.70 207.08 Z070.76

TaomiseSriphte atiechd b aaubir she s

The Compaity has only cne dass of sharss rafamad to g5 egulty sharms heving parvalus of Rs. 10 sach, Each
holder of 2quity shares |5 entitied to one vote per share,

Detulle of shergholders holling mory then 5% shems of the Compamy

Equity shere of Ra 18/- axch 31-Hnr-2014 3i-Mar-2013

Fully pald up Mo of shares % halding Noofshares | % holding
Punit Makharis 10,540,593 50.90% 10,340,533 49.94%
Gautam Makharia 4,326,301 20.50% &, 328,301 20.90%
IFCI Venture Capltal Furds
Limked on bahalf of TEDF 4,301,505 20.77% 4,501,589 21.74%

Az parthe record s of the company, Induding s ragister of tha mambears and other dedarstions recalved from
the sharcholkders regarding benefidal Interest, the above sharcholding represent bath legal and benefidal

awrisrships of shares.

3 Raserves & Surplus {X Lacs)
Parsiculare 31-Mar-20314 F1-Mar-I013
Capiinl Brsarys
Balancea b/T as par last finandal statemants 28,23
Add: Addilan durng the vear -

28,23 29.23
Sacyrities Pramium
Balano=bfTas per lsst Ainandal statements 966,24 966, 24
Sutnlus Inthe Statermeant of Frofit & Losg
Balanos b/f a5 per lest financial statememts 2,255.14 1,520.15
Profit for the year 1,038.85 727.01
3,204.00 2,255.15
29947 A, 250.82

Mebe: During the Finandal yeer 2012-13, the Compamy has tmnsfermed Money Recelved against Shars
Wamants amounting to T 29, 22 Lars to Caphal Reserve due to non-allotment of Equity Shares,

4 Loop-term Borrawings

{¥ Lacs)
Particulamw 31-Mar-2014 Ji-Mur-2013
Becured Borrowings
Tarm Loana
Fram Banks 718.05 1,015.68
Legg: Interest on borrowings
fdisdosed under other current labdiibes) B.55 10.59
Current Meburtes of Long-term Dabt
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(disdossd undar othar current lablifdes) 316405 475.05
554 48 B25.84

Hira Purchaess Loans

From Banks 67.60 110.71

Fram Others 31.10 18.00

Totel Hirs Purchess Loanm P70 128.72

Less: Curment Maturitdes of Long-termn Dabt

(disdosed under other cumrent Iabllides) 51.13 5449

A7 .58 74.23

Corperate Loans

From Others 505,73 509.58

Lagm: Inteest on barrowirgs

(discipead undsr pther curment labliides) 5.73 9.58
300.00 500.00
4202 i10x.ar

Tarrn Livans froen Banks include:

\

8, ¥316.05 Lacs (prewvious year € 345,28 Lacs) term loan from Stats Bankcof Indie, whers prindpal |s
repayable In 12 monthly Instaliments of ¥ 27.67 Lacs each upto February 20015 & T 25.68 Lacs In
March 2015,

b, ¥ 151.07 Lacs (previous year ¥ 251,47 Lacs) term loan from Stata Bank of Indla. Tha ramaining
princlpal amount of laan 2 repayable as under:

Starting Enflisy Sonthily Total repaymernt
Monih Monift instaiiment (tLace) (% Lacs)
Apr-14 Feb-15 12.67 139.37
Mar-15 Mar-15 1L.84 11.68

c. T 559.45 Lacs (previous year ¥ 418.93) term koan from Stabe Bank of Indla, against sanctoned

amaunt of ¥ 600.00 Lars, repayahie as under:

Siarting Encling Migrthly Terlm! ropEprast
Month Monift insisfment Tlecs) ¥ Lacw)
Apr-14 Jun-14 10 30

Jul-14 Jun-15 15 180
Jul-15 Jun-16 20 240
Jul-16 Dck-16 22 88
MNaw'-16 Mov-158 21.45 21.45

B Thaabove tarm loans cary Interest rate @ Bass Aates + 3.60%.

C The above term laang are saeured by way of Equitable mortgage of Factory Land & Bullding situated st
MIDC, Lobe Parshuram, Talulo Khed, District Ratnagin, Mahareshire stending in the nama of the
hmpany amd Hypothacaton chargs on Plant & Machinery and othsr movable sssets sbusted at sbove
plamts.

O The above tarm losng are further secured [alengwith warking capltal barrewings) by colletersl sesyirity
afthe following:

1. Equitabe mortpags on proparty at Goregaon owned by relathve of the Dirschar,
b. Equicable mortgage on plot of land shuated at Nasik and owned by one of the Promoter-Dinectors.
£. Axed Dapasits ernountTng o ¥13.00 Lacs with SBI standing in the name ofthe Company.

E Tha above term foans are further sscursd by parsonal guarantas of Promoter Directors of tha
Compamy and raladve of a director to the esceant of her Interest In proparty at Goragaon offerad as
Collaberal Security.

\_ J
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F Hirs Purchase Loans emountng to ¥ 51.13 Lacs (previous year ¥ 128,71 Lscs) are secured against
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reqpective aggetg financed. The loans camy Interast rates ranging betwesan 10% te 12%. The loans ane
rapayabile i 24 to 48 aquatsd ranthhy natalinments startng from especthve date of finanos.

& Corporats Loan amourtng to ¥ 5 Lacs {Previcus year T 500 Lacs ) camies merast rats @ 15% per

annum and s securad against pladge of 26,04, 000 aquity shares of the Company hakd by M Punit
Makhars. The sald loan s fether secured by personal guarantes of Promates- Dlkectors of the
Compermy. Tha loan shel be repsld by way of 11 squal quartery Insteliments of T 42 Lecs asch and Lest
Instalimant of © 36 Lacs starting April 2014, This corporats Loan s fully repald on 26/05/2014..

5 Othar Long-tern Lisbitiss (¥ Locs)
As gkt Ar at
Pardcularns 51.03.2014 31.03.2013
Sepurkty Depasit Fram Custamers 260.50 10.10
260.50 1G.10
¢ Dafarmed Tex Linblikias (Het) i Laca}
A& gt Az st
Fariculars SOOI | 3L0EE0IT
Related to fixed assets 437.56 390.99
Other tming diferences an expendiure - (4499
437.96 J46.00
7 Ehori-term Borrowinas T Lmcs)
A& gt An ot
Partculams 31.03.2014 31.03.2013
A Bocursd Borrowings
Loam ranavable on demand
From Bankes 3,166.50 4 488,53
Acceptances 1,753.21 1,327.03
B Unsecured Borvosdnas
Lohirg rasgvable oo demend
From Aelatsd Parties & Sharsholders 15.34 281,66
4.5678.08 8,087.23

Leans repeyeiie on damand (siongwith non-fund besed working capital limits) ame sacured by
Hypothacaton of sntire curmant assets of the Compamy.

This abenas lowurs are furtiwr aecursd by wiry of collatanel security In forrn of Equitsbila martgege of Factary
Land & Bulkding shustad at MIDC, Lote Parshumm, Teluka Khad, District Ratnagin, Meherashira standing
In the name of the Company and Hypothecation charge on Plant & Machinery and other movable assers
aifbuated at above planta.

Tha sbove loans {slongwkh tarm loans) are furthar sacured by coliabsml sacurity of the following :
a_Equitable martgage on Bf1-42, 4th Flaor, Gagan Camplex, Gekuldham, Goregaonde], awned by
redative of & director

b.Fied Deposts amoutdng to T13.00 Lacs with Stabe Bank of India standing In the nama of the
Carmpamy

The above loans are furthar secursd by parsonal guaramtas of Promoter Directors of the Company and
relatve off ane of the Promster-Directors to the extent of her Interest n the property at Garegean ofTemad
s Collstaral Securlty.

\
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§ Trods Payabies ¥ Laza)
Az at Az at
Particulers 31.03.2D14 JL.03.2013
Dus to Mion, Small B Madium Emtarprisss - -
Due to Others §57.95 1211.73
#57.85 L211.728

audiars upon cartificate by the managamernt,

The compamy has no informabon as to whather any of s supplers constitubs Mice, Small or Medium
Enterprisea and therefare, the dalms for suppllers and other related detadls a8 pet the provakans of Mioo,
Small or Medium Entarprises Desvelopmant Act, 2006 could not be escertalned. This hes besn relled by the

9 Other Cuxrant Linbiilthes {¥ Lacst)
Ax at As at
Partculars 31.03.2014 31.03.2013
Current Maturties of Lang-term Debt 357.19 525 54
Inbarmst yrorund snd dus on borrowings 14.38 20.57
Advance from Customens 516.15 970.90
Cutstanding Salary & Expenses 4745 31715
Statutnry Duss payabla 357 134323

P LP72. 48 |

towards Direchor Remuneratian & Salary.

Caisiandng Expanses Includa ¥ 4.69 Lacs (pravious yaar ¥ 2,48 Lacs] Pavable to raisted parties

10 Shori-tsrm Provisions {1 Luce)
As at Ag at
Particulers 31.03.20149 41.03.2013
Provision for Incoms Tax (Net) 579.12 298.40
B7e.12 298.40

\
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12  Non-curvand Dok {7 Lyew)
A mt As at
Particulars 31.03.2014 31.03.2013

1,000 unll.'s P 1,0!][! unll's] #I' Slltﬂ Bank nf Indla
- One Indle Mutuasl Fund 0.10 0.10
Mgricat "h'ui.lll TIDID{PYE llil.ﬂflﬂ)

5!1 NI.'I EquTlar Sharu Py ED,UL'ID] ol' |

Abhyudava Co-Operative Bank Limited 5.00 5.00

of ¥ 10/= mmch Fully Paid Up 5.10 5.10

13 Long-teimn Loans &k Advanced {¥ Lacs)

A= Bk Az mt

Parboulars 31.03.2014 31.03.2013
(Unserured, Coneldered good)

Advances for Ceplinl Goods 2.82 101.27

Sacurity Deposfts E2.56 &6.19

o8 i87.44

Deposits Incuds T 29.95 Lacs (previous year T 31.75 Lacs) given to relsted partiss towards office premisas
tale=n on rent.

14 Othar Man-currant Asssts T Lace)
Az Bt As at
Partculars 31.03.2014 31.03.2013
Pra IPO) Exparsas 2876 23 g
38.76 a3.84
18 Imcantories {¥ Leca)
Az gl An ut
Particulans 31.03.2014 31.03.2013

{An taksn, warfied, velusd and cortifiad by the Idanags ment)
Raw Maberial 710.07 1,304.55
wark-In-Process 1,7B5.28 2,907.47
Finlshed Goods 2,7R9.83 2,935.79
Packing Material &2.14 28,14
Stores & Spares 103 48 189.58
Posesr B Fual 3.98 5.08
5,014.76 7,.57L01

Induded above, gaods In transt;

Faw Metaral 245,35 Hi5. B2
Stores & Spares .61 58.85
284.98 344,87

Refer sub-note ([} of Mate for mode of valuaton of Inventarfes
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18 Trade Ascelvabins {¢ Lacs)
Az Bk Az ot
Perboulars 31.03.2014 ¥1.03.2013
(Unserured, Consldered good)
4] ngl r d I x mankhs 15.92 .43
| Other Recsivaibies £4,918.37 2.253.83 |
o5, 25 iR R2 |
17 cCarh and Cesh Equivalsots {Timce]
As Bt Asat |
| partkeulars 41 0% 2014 21.03.2011
| Cazh on hamd 32.75 231.84
| Beisnces with hankes
L In Current Acendinis 2. 78 3254 |
| In EEFC epounts 198 385 |
| In Flued Deposll (Margin Money speinst LCSHE) 435.84 208,91 |
ATEIR D20 |
18 ghork-tmrm Loans & Az noss X Lecs)
As at As at
Pardculars 31.03.2014 31.08.2013
(Unsecured, Congfderad gond)
Mdvancs recoverabie I cash o kind or for vas 10 be mcslved 3.50 .94
Advanos for supply of goods & sanvices 224.75 29,51
Advanes m Staff 89.27 9.02
237.53 187
12 Othar Current Sesats {rimce]
A ot An at
Partculars 31.03.2014 31.03.2013
Balmnce with Government authorides 53.67 279,84
MAT Credit Entidement F1.17 7L.17
124.85 251.01
20 Eavanusa from Oparstisms {T Lecs)
e gkt An ot
Partculars 31.03.2014 31.03.2013
Sale of Products mammaciured/traded 22,052.14 18,100.53
Export Ineantves L5687 137.70
23 24901 18,238.24
Less: Exdss Duty 1,240.31 540,10
21, 008.70 iy BB 18
Producis wits Sakes
Chamicals & Dyes Intermedistes 18,324.05 14,113.82
Fardlizar & Allled Products 3,159.36 3,419.51
Cattle Feads G0B.73 56721
1208214 18,100.53

\
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21 Othar Income {7 Luce)
As at As at
Partculars 31.03.2014 ¥1.03.2013
Intmmet Income 23.45 534.54
Dividand Recalved 0.75 0.75
Balances Written Back 3.73 #.440
2F.4e BR84S
22 Cowi of Raw Matarinl Commmed/Traded {¥ Lacs)
Az ar An at
Particulars 31.03.2014 31.03.2013
Imantorias at tha beginning of the ysar 1,304.55 1411.13
Add: Purchases 13,860.53 153,690.44
15, LI 0 15,101.57
Le==; Inventories &t the ard of the yaur anG. 75 1,304.55
14388 54 i3, 797.02
23 Changss ln Invemtariss of Finkehed Socide & WIP {* Lacs)
A gt An gt
Farteulars 31.03.2014 31.03.2013
Irnventories ot the end of the vear

Work In Process 4, 785.26 2,507.47
Finlghed Goods 2,389 .83 2.936.79
B 178.09 B 844.24

Inventorias st the baginning of the year
Wark In Process 2,907.47 244891
Finlshed Goods 2,9356.75 2.586.41
584426 B, 045837
668.17 {808 .94)
24 Emploves Danefit Expanass {¥ Lace)
Ax gk An wt
Particulars 31.03.2014 F1.03.2013
Saleries and Wages BT A2 472,02
Cortribubion t Prvddent and other furds 1.48 1.44
Stuit Welfars Expensas B.44 5,51
TEFI4 47867
25 Hoancs Costs {1 Lucs)
As ok As at
Pardeulars 31.03.2014 21.08.2013
Irfzarust Exprorss g71.01 922 B2
Cther Barmewing Costs 150.99 105.19
1,083.60 1,0358.01

\
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28 Oiher Expensey {¥ Lace)
Az Bt Az at
Fartoulara 31.03.20148 31.03.2013
Manufachuring Expanses
Consurnption of Storas & Spares 145.23 a1.42
Packing Material 150 48 107.12
Powsr & Fual g40.07 53.48
Water Chargas 16.30 42,32
Repair & Malntenance 160.64 7L17
Inturanéa Pramium 13.95 11.09
Selling & Dstribution Expenses
Frelght & Transportation 326.29 352.18
Rebate & Discaunts 260.95 31329
ther Seling & Distribution Expensas .47 24.70
| Other Adminisbrative Expenses
Trawelling & Conveyanoe 45.71 p I
Communieation Expansas 11.55 11.19
Legal & Professional Expenses 26.27 30.28
Rent, Aate & Thoes 12.54 21,10
Printing & Sttiencry .57 3.45
Eleciricity Expanzes 3.78 4.10
Audiors’ Remunesraton 4.50 3.00
Mizcel ancous Expenses 49.53 33.01
Priar 4.86 2.10
56,67 53.07
Sl 04 185687

arF In ths opinion of the Mansgement, ths Curment Assels, Loans & Advences am sppresimatsly of the
vahe stated and ars rezlizable In the ordinary coursa of business. The provisions for all known
lizbliites are adequate.

28 Comfirmmation lstters have besn sant In respect of all slgnificant belences reflectad undar Trade
Recslvables, Trade Payables, Advance from Customers and Leans & Advances. Since most of such
parties did rest respand ta confirmetion requests, the balances under these hasda heve been shawn 2
per bonics of accounts and ars subjectto reconclistion ard sdjustment. any.

28  The Company has re-groupad, re-clasgified, resagted andfor re-armanged Agures far previals year,
wharever required to canfirm with cument year's dessificetion,

30 Contingent LIablites not prowdded for In books of acooints:
a.Corporate Guarantes of T211 (Previous Year © 511 Lace} ghee by camparny agalnst hausing loan
kaleen by the reletiva of promctar directar of the company.
b.Bank Guarantse amounting o T 474.11 Lacs {previcus yaar ¢ 259.45 Lacs) to suppllars of goods
and electricity hoarnd.

7
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€. Disputed tax liablitiny

Er.| Forum Naturs of Ao unt Pariod to Farum Whara
M. vl dune (L4 which Dlaparia
amaunts iz Punding
Aslnism
1 | Incame T Act, 1961 | Income TAx 3533 540 | AY 2005-10 | Cammissiones of Income
Tx (Appesl)
2 | Incoms Tax Act, 1951 | Income Thx 606,160 | AY 2010-11 | Commissionar of Income
Tax (Appeal}
3 | Incams Teoo Act, 1881 [ Income Thx 4. 12140 | AY 2012-13 | Asmbstant Commbsdanar
4 | Maharasiira Valus
added Tax Act, 2002 | VAT Refundable 300,000 | AY 200708 Appeliata Tribunal
(alhapur)
5 | Maharzshira Velus
ndded Tax Adt, 2002 | VAT Refundabls 300,000 | AY 200607 Appeilate Thbunal
{Kolhapur)

&, Dafined Contrihution Plana
Tha company hes recognid the smounts of contributlon o prevident amd ather funds smounting to
¥ 1.47 Lucs {pravious ysar® 1.44 Lacs) In Profit .Loss sccourtt for the year srdsd 31st March, 2014,
k. Dafined Banafit Plans
Tha Camipary bas prordded Contribution o Gratuiby Furd urder fonded Sehame.

31 The Company has adapted the Acoounting Standerd - 15 (Revisad 2005) for accounting of Employsa
Benefits and accordingby, the Compamy has classfied vardous benafits provided to esmployes as under;

Particulars Year snded Year sndsd

31.03.2014 J1.03.2013

Cument Service Cost 0.3 0.32
Additiongl Chnbribastion for sacksting fund 0.95 —

Premium pald 0.03 0,03

Total cost 1.30 0.35

32 Auditore ¥ Remuneration {7 Leace)

Particulers Your ended Your andod

21.08.2014 310826108

Audit Fea 3.50 2.50

Tax Audlt Fes 1.00 0.50

Toml 4.00 500

aF Expanditurs in Forsign Currency on sccount of {1 Lacs)

Particulars Yoor endad Yaar anded

31.08.2014 31082018

CIF walus of Imports 2,519.21 L, 66750

Forelgn Travalling 12.43 0,42

\
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34 Incoma in Porsign Currency on account of {¥ Lezs)
Fartdoulars Your anded Yaar andad
516321014 J1.05.2013
B Valus 3,337.73 1,003.52 |

35 Walua of Imparted and indiganous rw metaral consumad during tha year (¥ Laes)

Pardculinrs 31-Muer-2014 Al-Mar-2013
%% Amount o Ampunt
Imported 17.60 2,532.68 17.61 2,429,365
Indigenous B240 11,855.45 82.39 11,3657.66
Total 100.00 i4.288.34 |100.00 13,797.02
36 Priogr Parigd Expenrss recognized in current ysar (% Lacs)
Partidara Yo gevdinud Yoar angded
3L.035.2014 31.03. 2014
Selling & Distributdon Expenses 0.27 -
Rent, Rates B Taxes .10 -
Others .45 .10
488 414
3F Compuiwtion of Esrming par Share T Lace)
Partculare Yeur snded Yaar snded
S1.03.2014 J1.03.2013
Nut Frafi/{Loss] after oo avallable for
equity shareholders 1,038 86 7i0.64
Welghted average number of Equity Shares of
Rs. 10 each ofs during the period 2,070.76 207076
Beslc & Diluted Eaming per Shars{T) 502 3,53

28 Ealuted Party CHsclomures

Tha namess of the relst=d partss, key monegament persennel, the neture of thelr trenessctions &
their values sre glven harain balow:
A List of Ralated Partiss & thalr relptfonship

Funit Makharia Chakman B Managing Direcar
Gauam Makhara Joint Managing Dlreetor
Ranjana Makharia wife of M. D. Relative of the Diractor
Aradhana Makharia wife of J, M. D. Relative of the Director
Bhanu Maiharia Mother of M. D./1.M.D. Relative of the Director
B. I. #Fgnifcant / Materizl Transect cns with uisted parties
¥ Lacs)
Ky Mansgement :‘:;::: mnder | Total
Pertcadar Personnal BCay DA M ETIaET
Parsonse]
2013-14 | 2012-13| 2013-14| 2012-13 2013-14 | 2012-12
5} Rant Pald
[Mrs. Bhanu Makharia 1.80 L.BO - - 1.80 1.80
|b) Munagerial Remunearetion
IMr. Punit Maicharia 24.00 13.20 - - 2400 1320
k IMr. Gautam Makharia 24.00 13.20 - - 2400 13.20 )
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c} Falary Pald
Mre. Ranjana Makcharas 1.20 3.72 - B 4.20 372
Mrs. Amadhana Makharia 4.08 3.60 - 4 4,08 3.60
SB.05 35.51 L] 0 93.80 35.52
il. The company has following amamnt dus from oo releted parthes.
¥ Laca)
Fartdeular Key Monagamant Totml
Parsonnal & thak Reintivas
Cutstanding Balancas 2013-14 2012-13| 201314 | 2012-13
Daposit Ghan 28.95 31.75 259.95 31.75
Dus to Directors 16.29 281.66 16.29 281,66
Manggerisl Ramuneration
Peryalbla ta Dirscine 4.00 2.20 4.00 2.20
Salary Payable o Relative of Director 0.659 D.28 0.89 0.28
E0.9% 315.59 Bi.2% J315.89

\

32 Fegmental Enformetion
Consldaring ths netura of business and megrated manufacturing procass of the Company, the
Company considers e products undsr one sagmant only Lo, Chemicals & Fertilfesrs. Accordingly,
Sapment Reporidng In accordanos with Actounting Stendard - 17 "Seament Asportding” issusd by
tha Insttiuis of Chartared Aceounientz of Indle el edepind by Companies (Accounting Standerd)
Rules, 2008 ig not eppllcabla to the Compary.
For and o0 behalf of the Boserd
Ag par gur Report of gven duits SHREE PUBHKAR CHEMMCALS & FERTILISERS LTD.
For Jajodis B Company
Chartersd Accountants
Firmi No. : 121911W
Stlf- sd/- Sdf-
Dinesh Jnjodia Chelrmen & Managing Director Mpneging Director
PropHetar

M.Na. : 101008

Mumbal
Daba - 05MF2014
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| o ATTENDANCE SLIP -\
21" Annual Ganarnl Meating: 28" July, 2014

Ragd. Follo No./DP or Cllent ID ... e .

{Shareholders Name In BLOCK Lattars)

I certlfy that I am a registened sharehoclder/proxy for the reglsterad sharsholders of the
Company.
{Mamber's / proxys name and addrezs In Blodk Lattars to be fumished below)

I heraby recond my presence at the 21® Annual Ganeral Meeting of the Company to be
held on Monday the 28" July, 2014 at 4.00 p.m.

If signed by Preooy, name shauld be Member's/ Proxy's Signature
Wiritten here in Blogk Letters
Please flll In this attendance sifp and hand It over st the Erfrance of the meeting hall.

Shrea Pushior Chemicals & Feriilisars Limited
Regd. Off.: 202, A/3, Rahul Mittal Ind Estate, Sir M. V. Road, Andherl (E), Mumbal - 4000589.

PROXY FORM
21* Annusl Ganeral Mesting: 28" July, 2014

Regd. Follo No.f DPor Cllent ID ..o s e oo

No.of SharesHald...........coooeeee e

Lo B i s s o SRS I e i b i B RS A belng a
mamber/members of Shree Pushkar Chemicals & Fertlllsers Umited hersby sppolnt
L T O - .
mma s M IEEEIE m"lng hlm mﬂr Mrmm ----------------------------------------------------------------------------- ﬂr
............................................................................... falling him /her as my / our proxy to attend end

vote for me / s and on my f our behalf 6t the 21* Annual General Meeting of the Company ta be
held on Monday the 28" July, 2014 8t 4.00 p.m. and st eny adjournment thereof.

Aswitness my fourhand (sithis ................. dayoef............p 2014 ATtz Revanus
stmmp of
SIGNAUE susenssmersmssssme s s . b i

Notz: This farm In arder to be effectlve should be duly stamped, completed and signed and
must be deposited at the Registerad Office of the Company, not less than 48 hours before the
tme for holding the aforesald Annual General Mesting,

\_ J
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